Go 1ong on prper A
| atX780 with- ;
stop-loss at X768

‘Akhil Naliamuthu °

bl. research bureau

0/
; Return 6.6% S (perkg) - 650

g 5 A gag
Sept 03,23 . Sept 04, 24

Copper futures on the Multi
Commodity | - Exchange
(MCX) fell off the resistance
at T820 last week. It dropped
below the support at X800
and “closed at ¥785.35 on
Tuesday.~ - .
While the' inclination ap-
pears bearish, the copper fu-
tures (September) has a sup-
port at ¥774. The bears are
likely to drag the price below
this level to establish -an-
other downtrend. If the sup-
port at X774 is breached, the
contract can decline to X740
750, a strong base. Sub-
sequent support is at 3720,
* ‘But if there is.a recovery
from the current level, the
copper futures will again face
a barrier ‘at 3820, Only 2
breakout beyond -this c¢an
turn the outlook positive.
If the contract crosses
%820, it can rise to T840
quickly. The rally may even |
extendt03875. " ie

TRADE STRATEGY -
Traders with high'risk appet-
ite can consider going long at
£780 with a tight stop-loss at
¥768. 'When ~the price
touches %800, revise - the
stop-loss ‘to X788, Exit'at |
3820, ' o

If the support at X774 is
breached, the above stop-
loss would be hit. Parti
cipants ‘can then ‘consider
fresh short positions with

“ initial stop-loss at X786,

When the price declines tc
760, alter the stop-loss tc
%770. Book profits at X750



