Globalgoodstrade
continues to recoverbut
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World trade in goods has con-
tinued to recover in the third

quarter of 2024 after a disap-

pointing performance in 2023
duetohighinflationandrising
interest rates but outlook for
trade remains uncertain due
_ togeopolitical tensions, weak-
_ ening export orders and shift-
ing monetary policy in ad-

vanced economies, according
tothe latest WTO goods trade.

barometer.

“The current reading of
100.6 for the barometer index
is above the quarterly trade
volumeindex butonly slightly

‘above the baseline value of
100 for both indices. This sug-
gests that tnerchandise trade
should continue to recover
gradually in the early months

of 2024, but any gains could be .

easily derailed by: regional

The goods trade barometer,
shared periodically by the
WTO, provides real-time in-
formation on the trajectory of
merchandise trade relative to
recent trends. Barometer val-

-ues greater than 100 are asso- -

ciated with above-trend trade
volumes while barometer val-
ues less than 100 suggest that
goods trade has either fallen
belowtrendorwilldosointhe
near future. ‘
Quarter-on-quarter growth
in the last two quarters aver-
aged’ 0.7 per cent, which is
equivalent to 2.7 per cent on
an annualised basis, the state-
ment said. “This is quite close

Recént déta in

valie terms show
weaker:than- ...

~ expected trade

growth in Europe
and stronger-than-
expected growth

~ in other regions

to the WTO’s most recent
forecast of April 2024, which
predicted a 2.6 per cent in-
crease in world merchandise

- trade volume in 2024,” it said.

' Recent data in valye terms

« show - weaker-than-expected:
. trade growth in Europe and
“" stronger-than-expected . -

growth in other regions. As2

=i result; the WTO’s regional

rojectionsmayneed tobe ad-
justed.in the next WTO trade
forecast update, which will be
issued -in mid-October, it
added.

In 2023, world goods trade
fell by 1.2 per cent (year-on-
year), whilein 2025 itisexpec-
ted to rise 3.3 per cent, per
WTO estimates.

Per the latest goods baro-
meter, component indices are
currently ‘on or above trend
for most including automot-
ive products. (103.3), con-
tainer shipping (104.3) and air
freight (107.1). The notable
exception is the electronic
components index (95.4),
which -is below trend and
falling, ;
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