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The rupee could nothold on
to early gains on. Monday
arising from dollar's weak-
ness, with persistent de.
rcand for the greenback from
oi1, companies and foreign
furrd outflows weighing it
down.

hg uncenainty relaring,to.
che impact ofUS'25 per cent
tariffs on Indian exports.

Market players say the RBI
alowedthe six-month $5 bil.
lion USDIINR buy/sell swap,
it conducted on January3l,
2025, to marure. This is likely
to boost dollar liquidity to
that extent 4nd support the

paise from the86.52 closing
level on July 25 so far.

TheReserve Bankoflndia
had : conducted ,a, $5:billionil
U$D[NR,brry/sell

sell/buy qwap,with ceunt€r:
party bants if ,they want to
boost rupee funds, he said.

Thefbnrardpremium

I{ETFACTORS
Dilip Parmar, Senior Re-
search Analyst, HDFC Secur-
ities, said the rupee has
weakened.in six of thg p,ast ,

seven days,primarily due to;
foreign fund outflows and li-
quidity adjustments by the
RBI following the maturity
of a' $5 billion USD/INR
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V Rama Chandra Reddy,

Head - Tteasury, Karur
Vysya Bank, obsenred *rat
with abundapt rupee liquid-

ity (of about t4'1#h crored
allowingthe swap to matu.re
will not make much of,.a dent
'on thd overa,ll bankin$isys-
tem liquidity. The swapwill'
bolstef dollar liquidity with
bankg to the tune of $5

Some btinks, whicl de-
ployed tunds from FCNR(B)
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