
Bird’s eye view on farming: 
IFFCO to buy 2,500 drones
SANJEEB MUKHERJEE 

New Delhi, 4 July 

At a time when climate change poses 
significant challenges and the need for 
sustainable and efficient farming prac-
tices has never been more critical, 
unmanned aerial vehicles (UAVs) allow 
farmers to gain a bird’s-eye view of their 
crops from ground level. Drones have 
become a new force in precision agri-
culture, helping increase productivity 
while prioritising sustainability and 
resilience. Fertiliser major IFFCO is 
exploring this very transformative 
power of technology in agriculture. 

In what is perhaps one of the biggest 
agricultural drone purchases by a fer-
tiliser company for nano use, IFFCO 
will purchase 2,500 drones through a 
dedicated network of over 5,000 entre-
preneurs in rural India. 

These UAVs will spray nano urea 
and nano diammonium phosphate 
(DAP), along with other chemicals, 
thereby improving efficiency and sup-
porting environmental sustainability. 

“To access the technical capabil-
ities, manufacturing capacity, man-

ufacturing process, quality processes, 
training curriculum, and infrastruc-
ture, IFFCO hired the Drone Federation 
of India, which then evaluated the 
specifications and mentioned that the 
technical specifications of agricultural 
drones being procured by IFFCO for 
the spray of nano fertilisers are in accor-
dance with industry standards,” read 
an official statement. Turn to Page 6 > 
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I-T lens... 
“This process has served two 
purposes — one to act as a 
deterrent to taxpayers prone to 
under-report their income and 
second to ensure that tax base 
properly reflects the value 
addition in the economy which 
enables continuance of mod-
erate tax rates by the govern-
ment,” Kapadia added. 

Notably, information col-
lected via SFT will help the tax 
authorities to pre-fill the tax 
return form of assessees and 
encourage voluntary compli-
ance. The department also uses 
information from third parties 
to check with assessees 
whether their reported income 
has any inaccuracy, under the 
e-verification scheme. Last 
week, the tax department car-
ried out spot verification on the 
premises of Tamilnadu 
Mercantile Bank in Tuticorin, 
for not filing certain SFT 
returns. 

The department said that 
the bank failed to report major 
transactions, which included 
cash deposits of over ~2,700 
crore involving more than 
10,000 accounts, specified 
credit card payments involving 
total transaction value of over 
~110 crore, dividend distributed 
amounting to more than ~200 
crore, and shares issued worth 
over ~600 crore. 

In the recent past, too, veri-

fication was conducted on two 
cooperative banks in 
Uttarakhand, and transactions 
exceeding a few thousand 
crores, not reported by them, 
were identified. 

 

 Rupee... 
For USDINR, 81.58 acts as a 
support while 82.25 a resist-
ance, Sodhani said. According 
to analysts, any sharp rise in 
the Indian unit is expected to 
be contained by the Reserve 
Bank of India’s efforts to limit 
rupee volatility and replenish 
its foreign exchange reserves. 

“As seen in the recent past, 
the RBI has protected every 
bottom and that is reflected in 
the reserves data which has 
shot up from $560 billion in 
March to $593.19 billion (as on 
June 23),” said Amit Pabari, 
managing director, CR Forex. 
“Going forward, too, the RBI 
may try to absorb the flows, 
especially hot ones as that 
carry a risk of immediate with-
drawal when risk-off sentiment 
takes place. Thus, the RBI’s 
stance will be buying the spot 
and increasing its reserves.” 

Meanwhile, the narrowing 
interest rate differential is 
expected to weigh on the for-
ward premia, eventually pres-
suring the Indian currency. 

“1-year forward premia 
plunged to 1.68 per cent, their 
lowest since December 2022 as 
interest rates in the US rose 
more than in India. Further, as 

the prospects of further hikes 
by the Fed are rising against the 
talks of cuts earlier, and here 
with inflation comfortably 
within the RBI’s band, the RBI 
will likely keep the status quo 
and the differentials will go in 
favour of the US, leading to 
further squeezing of forward 
premia,” Pabari said. 

The Indian central bank is 
expected to keep the repo rate 
unchanged at 6.50 per cent at 
least during the current calen-
dar year, most market partici-
pants said. 

  

IFFCO... 
Sources said IFFCO had sought 
details from five vendors and 
chose the Drone Federation of 
India after a thorough eval-
uation. The drones would be 
given free of cost to over 5,000 
ruralpreneurs (rural entrepre-
neurs). The entrepreneurs then 
would be given proper training 
and guidance to handle the 
drones, with all expenses borne 
by IFFCO. Sources said the 
training and certification of 
drone fliers would be done at 
DGCA-approved remote pilot 
training organisation centres. 

According to the plan, each 
drone will cover 3 acres of land 
for spraying nano urea on a sin-
gle charge of battery in about 
half an hour. However, the bat-
tery offers a flying time of 18-
22 minutes. After every three 
sorties of 20 minutes, the bat-
tery has to be replaced. 

It is expected that one drone 
would be able to cover 20 acres 
of land per day, spraying nano 
fertilisers, water-soluble fertil-
isers, and nano DAP. 

IFFCO has also procured 
2,500 electric three-wheelers 
(of the loader type) under 
Category L5 (a three-wheeled 
motor vehicle with maximum 
speed exceeding 25 kilometres 
per hour or motor power 
exceeding 0.25 kilowatt) to 
carry the drones to the fields, 
along with nano fertilisers and 
associated utilities. 

The nano fertilisers are 
applied on various crops 
through the foliar application 
using agricultural sprayers and 
drones. The drones and 
sprayers can be used for any 
kind of spray application. 

“We are witnessing a surge 
in demand for agricultural 
drones from agrochemical 
players, including fertiliser and 
pesticide companies. With sub-
stantial benefit to farmers, we 
are also witnessing a surge in 
demand from rural entrepre-
neurs and large-farm holders,” 
said Deepak Bhardwaj and 
Anoop Upadhyay, co-founders, 
IoTechWorld Avigation, one of 
India’s leading agricultural 
drone manufacturers, in a 
statement. 

 

Metals... 
The first among them is the 
Foxconn-Vedanta project, 
which will invest $19.5 billion 

in the country. Other chip-
making giants like Taiwan’s 
TSMC, US-based Micron Tech -
n ology, Applied Materials and 
Lam Research, and India-
based Tata are also in the game. 

“India needs to take long-
term and short-term measures 
to navigate such trade wars, 
which are expected to increase 
in the future as the battle for 
technology supremacy among 
counties intensifies. In the 
short term, there will be a 
glitch in supply and price rise 
but this has given an opportu-
nity to other countries to come 
together and break China’s 
monopoly in the long-term,” 
said Tirthankar Mandal, head, 
Energy Policy, World 
Resources Institute, India. 

“India has also entered the 
Mineral Security Partnership. 
Now all these 12 players can 
work on advancing technology 
to mine and produce these 
products. Efforts should also 
focus on substituting these 
minerals by other resources,” 
Mandal added. According to 
the United States Geological 
Survey, in 2022, China 
accounted for 98 per cent of 
worldwide 550,000 kg of pri-
mary low-purity gallium pro-
duction. It also contributed 67 
per cent to the 140,000 kg ger-
manium produced worldwide 
in 2021. 

Because of China’s dom-
inance in the global supply, 
both the minerals are on the 
critical minerals list of all the 
major economies — Australia, 

the US, Canada, the UK, Japan, 
and South Korea, including 
India. Germanium is not on the 

critical minerals list of the UK. 

 More on business-standard.com 
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No place for double standards on 
terrorism, says Modi at SCO summit
SUBHAYAN CHAKRABORTY 
New Delhi, 4 July 

In a veiled reference to Pakistan, 
Prime Minister Narendra Modi on 
Tuesday said the Shanghai Coope -

ration Organisation (SCO) should not 
hesitate to criticise nations using cross-
border terrorism as a policy instrument, 
and providing shelter to terrorists. 

Speaking at the annual summit of the 
SCO leaders held virtually under India’s 
presidency, Modi said there should be 
no place for double standards on such 
serious matters, and flagged the need 
for enhanced mutual cooperation on 
battling terror financing. 

Chinese President Xi Jinping, 
Russian President Vladimir Putin, and 
Pakistani Prime Minister Shehbaz Sharif 
attended the meeting, among others. 
Modi’s statements on terrorism coin-
cided with the SCO adopting a thematic 
joint statement on cooperation in coun-
tering radicalisation leading to separat-
ism, extremism, and terrorism. 

While the Regional Anti-Terrorist 
Structure, a permanent part of the SCO, 
is tasked with coordinating counterter-
rorism efforts across member-countries, 
the PM said these nations should also 
take steps to prevent the spread of radi-
calisation among the youth. 

The SCO is a political, economic, and 
security alliance historically led by 
Russia and China representing approx-
imately 40 per cent of the world’s pop-
ulation and nearly one-third of the 
global economy. It is considered the 
most important conclave in the Central 
Asian region, where other nations have 
a significant interest in trade, connec-
tivity, and resource extraction. The SCO 
comprises nine nations — China, India, 
Iran, Kazakhstan, Kyrgyzstan, Pakistan, 
Russia, Tajikistan, and Uzbekistan. 

The SCO nations adopted the New 
Delhi declaration that proposed four 
other joint statements on de-radicalisa-
tion, sustainable lifestyle to tackle cli-
mate change, production of millets, and 
digital transformation. 

The PM said the Indian presidency 
had been successful in preparing several 
key documents, namely on cooperation 
on new areas, such as emerging fuels, 
decarbonisation in the transportation 
sector, and digital transformation, and 
digital public infrastructure. 

Arguing that SCO nations have con-
tributed to the economic and social 

development of Afghanistan over the 
past two decades, Modi said the nation’s 
territory should not be used to spread 
instability in neighbouring countries or 
to encourage extremist ideologies. 

Indian presidency 
The PM said the organisation can 
become an important voice for reforms 
in global institutions, including the UN. 
However, Modi said it was essential for 
SCO to maintain its primary focus on 
the interests and aspirations of the 
Central Asian countries. 

Flagging the need for reforms and 
modernisation within the SCO itself, the 
PM said India’s Artificial Intelligence-
based language platform, Bhashini, can 
be shared with everyone to remove lan-
guage barriers within the SCO. 

India assumed the rotational annual 
presidency of the SCO last year — only 
the sixth summit it participates in as a 
full-fledged member. India held more 
than 134 events, 15 ministerial meetings, 
and four heads of agencies meetings as 
part of its presidency, Foreign Secretary 
Vinay Kwatra said at a media briefing 
on Tuesday. 

Kazakhstan has taken over as the 
next chairman of the SCO. 

PM says grouping can become a key voice for 
reforms in global institutions such as the UN

REUTERS 
4 July 

Russia will stand up against 
Western sanctions and “provoca-
tions”, President Vladimir Putin 
told a virtual meeting of the 
Shanghai Cooperation Organ -
isation (SCO) on Tuesday, a group 
that also includes China and India. 

Putin said Moscow planned to 
boost ties with the group and sup-
ported the transition to settlements 
in local currencies in foreign trade. 
He also warned that the potential 
for conflicts and the risk of a global 
economic crisis were on the rise. 

Russia views countries, such as 
China, India, and Iran, as key part-
ners in confronting the United 
States and resisting what it por-
trays as US attempts to dictate the 
world order. 

Putin told the group there was 
a growing risk of a new global eco-
nomic and financial crisis fuelled 
by developed countries' debts and 
worsening food and environmental 

security. “And all these problems, 
each of which is complex and 
diverse in its own way, in their total-
ity lead to a noticeable increase in 
the potential for conflict,” he said. 

Putin also reassured Asian 
leaders of Russia’s stability and 
unity, in his first appearance at an 

international forum since the coun-
try was rocked by a brief armed 
mutiny last month. “The Russian 
people are consolidated as never 
before,” Putin told a virtual meeting 
of the SCO, a group that also 
includes China and India. 

“Russian political circles and 
the whole of society clearly dem-
onstrated their unity and elevated 
sense of responsibility for the fate 
of the Fatherland when they 
responded as a united front against 
an attempted armed mutiny.”  

His emphasis on Russia’s unity 
at a meeting with key allies 
appeared to show how keen he is 
to remove any doubts about his 
own authority on the world stage 
after the short-lived mutiny led by 
Wagner mercenary founder 
Yevgeny Prigozhin late last month. 
In his speech, Putin thanked 
members of the SCO who he said 
had expressed their support for his 
efforts “to protect the constitu-
tional order, the lives and security 
of citizens”.

Putin: Will stand up against 
sanctions and ‘provocations’ 

Xi calls for group’s efforts to 
safeguard regional peace
Chinese President Xi Jinping on 
Tuesday called on the SCO member-
countries to safeguard regional peace 
and ensure common security besides 
focussing on pragmatic cooperation 
to speed up economic recovery. 

Addressing the 23rd meeting of 
the Shanghai Cooperation Organi -
sation (SCO) Council of Heads of State 
(CHS) presided by Prime Minister 
Narendra Modi in a virtual format, 
President Xi underscored efforts to 
uphold multilateralism and improve 
global governance. 

In a veiled criticism of the US,  
Xi called for opposing hegemonism 
and power politics and making the 
system of global governance fairer 
and more equitable.  

He also made a pitch for the SCO 
members to synergise high-quality 

cooperation under his pet  
multi-billion dollar project the Belt 
and Road Initiative with various coun-
tries’ development strategies and 
regional cooperation initiatives. PTI 

Iran formally 
joins summit 
as full member
Iran on Tuesday joined the 
Shanghai Cooperation 
Organisation (SCO) as a full 
member as Belarus being 
put on track to join the body 
by 2024, another step 
toward ending its global 
isolation as it builds warmer 
ties with Russia and China. 
While announcing Iran’s 
membership, Prime Mini ster 
Narendra Modi said, “We 
can work towards maxi -
mising the utilisation of the 
Chabahar Port. The Intern -
ational North-South 
Transport Corridor can serve 
as a secure route for 
landlocked countries in 
Central Asia to access the 
Indian Ocean.” BS REPORTER

Issues of modern era not very modern: Somanathan

ARCHIS MOHAN 
New Delhi, 4 July 

Amid speculation of a reshuf-
fle in the Union Cabinet, the 
Bharatiya Janata Party (BJP) 
on Tuesday named Union 
Minister G Kishan Reddy as 
the president of its Telangana 
state unit. 

The BJP follows the princi-
ple of ‘one man one post’, 
which had Rajnath Singh and 
Amit Shah quit as the party’s 
national chiefs in 2014 and 
2019, respectively, when they 
were inducted in the council 
of ministers. 

BJP President JP Nadda 
also appointed Sunil Jakhar as 
the chief of its Punjab unit and 
Babulal Marandi for 
Jharkhand. In a statement, the 
party also announced former 
Union minister D 
Purandeswari as its new 
Andhra Pradesh president. 

Telangana is scheduled for 
Assembly polls in November-
December. The BJP brought in 
OBC leader Etela Rajender as 
its election management com-
mittee chairperson in 
Telangana. Reddy, currently 
the minister of state for tour-
ism and culture, replaces 
Bandi Sanjay Kumar, who 
could be accommodated in 
the Union Council of 
Ministers. 

The development high-
lights the BJP’s emphasis on 
setting its house in order in 
Telangana that was witnessing 
friction between Kumar and 
new entrants led by Rajender. 
By elevating Rajender, an 
influential regional leader, and 
removing Kumar, the party 
has tried to quell a putative 
rebellion in its ranks. Among 
other changes, Jakhar, a 
former Punjab Congress pres-
ident, replaces Ashwani Sha -
rma while Marandi comes in 
the place of Deepak Prakash. 

The changes suggest that 
the BJP has put its faith in the 
tribal leader Marandi, a former 

chief minister, to take on the 
rival alliance headed by Chief 
Minister Hemant Soren, also a 
tribal. 

The rejig is significant in 
the primacy given to leaders 
who have joined the BJP from 
other parties. Jakhar and 
Rajender left the Congress and 
the BRS respectively to join the 
BJP. Purandeswari was in the 
Congress and a minister in the 
UPA government. 

WE HAVE TO FIGHT 
TOGETHER AGAINST 
TERRORISM THAT MAY BE  
IN ANY FORM AND ANY 
MANIFESTATION 
NARENDRA MODI 
Prime Minister

’’
Russian President Vladimir Putin 
said Moscow planned to boost ties 
with the SCO and supported the 
transition to settlements in local 
currencies in foreign trade

China President Xi Jinping said the 
focus should be on accelerating 
economic recovery

Trying to set its house in 
order in Telangana, the BJP 
has appointed Union 
Minister G Kishan Reddy  
its state unit chief

BS REPORTER 
New Delhi, 4 July 

Union Finance secretary  
T V Somanathan on Tuesday 
said independence of central 
banks, whether law enforce-
ment actions are political or 
not and if finance ministers 
should be politicians or 
experts are among the issues 
that governments have been 
grappling with for decades. 

Participating in the book 
launch of ‘India’s Finance 
Ministers: From Indepen dence 
to Emergency’ by Business 

Standard Editorial Director  
A K Bhattacharya, 
Somanathan said this was a 
very valuable work for both 
people who were in the eco-
nomic present and those who 
were studying the economic 
past. “For me, the most inter-
esting learning from this book 
is that the issues of the modern 
era are not very modern. In 
fact, they are the old issues that 
all people in the finance mini-
stry used to face,” he added. 

Somanathan said while 
institutions such as the 
Reserve Bank of India,  State 

Bank of India and World Bank, 
had documented “official his-
tory’’, there was no such for 
the finance ministry. “This 
book is so good that I think it 
actually functions almost like 
an official history of the 
finance ministry through its 
coverage of the finance min-
isters between 1947 and 1977. 
It is, however, different from 
an official history in as much 
as it is more objective  
than most official histories 
are,” he added. 

Speaking during a panel 
discussion at the book launch, 

chief economic advisor in the 
finance ministry, V Anantha 
Nageswaran, agreed that the 
book could be called the his-
tory of the finance ministry. 
“This brings out in great detail 
with enormous insight how 
the model of government 
being in the driver's seat went 
to excessive limits. The fact 
that the book stops at 1977 is  
interesting because post-
1980s, the world changed. 
Globalisation became the 
norm and India also actually 
began its slow liberalisation 
process,” he added. 

Shankar Acharya, former 
chief economic advisor in the 
finance ministry, said he 
learnt from the book that the 
import restrictions which 
became a policy focus in 1960, 
70s and 80s was first men-
tioned in the first Budget of 
independent India by finance 
minister Shanmukham 
Chetty, who classified imports 
into free, restricted and pro-
hibited. “There was continu-
ous pattern of increasing 
import duty both for reasons 
of revenue and for protection-
ism. Most of these have been 

reversed except for some 
recent years,” he added. 

Former Planning 
Commission deputy chairman 
Montek Singh Ahluwalia said 
the book made it clear that the 
speeches by finance ministers 
were so formula-driven that 
they were almost useless. “It 
will be quite interesting to get 
some students to examine 
whether there has been any 
significant departure in the 
speeches of finance ministers. 
Manmohan Singh’s Budget 
speech in 1991 didn’t talk 
about the Budget. Virtually, 

every important thing that 
was done in 1991 was done 
before the Budget. So the 
Budget speech was a rational-
isation of the case for eco-
nomic reforms,” he added. 

Former chief economic 
advisor in the finance ministry 
Nitin Desai said intensity of 
control in the Jawaharlal 
Nehru era was less. He 
referred at length to the rela-
tionship between prime min-
isters and finance ministers. 
“There was no ideology that 
dominated economic policy 
making,” he pointed out.

CABINET REJIG BUZZ GETS STRONGER

Union minister 
Reddy among 4 
appointed BJP 
state presidents

NCP led by 
Sharad Pawar  
issues whip 
to all MLAs for 
July 5 meet
A day ahead of the key meet-
ing in Mumbai, the Sharad 
Pawar-led Nationalist Cong -
ress Party (NCP) on Tuesday 
issued a whip to all MLAs ask-
ing them to remain present. 

The one-line whip issued 
by chief whip Jitendra 
Awhad said the meeting had 
been convened by Sharad 
Pawar at 1 pm at YB Chavan 
Centre on July 5 and the pres-
ence of all MLAs is man-
datory. Pawar had named 
Awhad as chief whip of the 
NCP after Ajit Pawar  
joined the Shiv Sena-BJP gov-
ernment with eight MLAs on 
Sunday. 

The Ajit Pawar group will 
also hold a separate meeting 
in Mumbai on Wednesday. 

The Ajit Pawar camp had 
asked the Maharashtra 
Assembly Speaker to disqual-
ify state NCP president 
Jayant Patil and Jitendra 
Awhad from membership of 
the House. 

NCP working president 
Praful Patel, who is sacked 
from the party by Sharad 
Pawar, on Monday appointed 
Ajit Pawar as the leader of the 
NCP legislature party, while 
Anil Bhaidas Patil, who took 
oath as a minister on Sunday, 
will continue to be the party 
whip in the Assembly. 

The NCP led by Pawar had 
moved a petition before 
Maharashtra Assembly 
Speaker Rahul Narwekar 
seeking the disqualification 
of Ajit Pawar and eight other 
MLAs who have taken oath 
as ministers in the Eknath 
Shinde-led government. 

Speaker Rahul Narwekar, 
however, said he would have 
to first decide whether the 
NCP was in power or in 
Opposition in the House and 
"who represents it".   

The NCP president is 
seeking legal opinion to 
tackle the crisis in the party, 
sources said on Tuesday. PTI

Union ministers 
meet Nadda
A number of Union  
minis ters, including 
Nirmala Sitharaman, Arjun 
Ram Meghwal, Bhupender 
Yadav and Kiren Rijiju, met 
BJP president J P Nadda on 
Tuesday amid a buzz of 
organisational and Union 
cabinet changes. 

Union minister Gajendra 
Singh Shekhawat met party 
general secretary (organis -
ation) B L Santhosh, sources 
said while another minister 
S P S Baghel met Nadda. 

There was no official 
word on what transpired in 
the meetings but it is 
believed that more leaders 
have met the central leaders 
in the last couple of days. PTI


