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State-ou,ned Natiaaal Alu-
minium Cornparr',' l,td
(Nalco) is rerlsiting ir; aribr.
ious T30,000-crore expan-

sion plan, delaying the pro-
ject by a year. This comes
after tl"re collapse of discus-
sions'with Rio,Tinto Canada
for a crucial technologypart-
uership atd stalled taikswith
NTPC forpower suppiy.

'Sources indicate ttiat Rio
Tinto Canada's unwilling-
ness to share smelter tech-
noiogy had forced Nalco to
rework its detailed project
repon (DPR), Nalco has also
cut its projected power re-
quirement from 1,200 MW
to 1,080M\ r.

The extensive capital ex-
peqditure (.ape4 pro-
gramme originally envi-
sioned a 0.5 miliion tonnes
per anmrn (mtpa) alu-
minium smelter and assoc!
ated captive poryer plants;
v.ith commissionins expec-
red b1' FY3b. Howeier, dur-
ing- a reeent investor call;
Nalco Chaimla* and Man-
aging Director Brijendra Pra-
tap Singh said sigi.lificant
capex outflow is now expec-
ted to corninence from
Fy27-28.

Nalco dld not respond to
queries regarding the
developments"

NEWPROJECYRSPO&'?
trn the investor call, Singh
sa.ld fresh DPRs vrere being
prepared and it inciudes ap-
pointing a conbuitant tb de-
termine holv to go about the
porver. supptry requirement.
In February, the company
top brass said it was explor-
ing a iech tie-up with Rio
TintoCanada.
- "Smelter.expansion.,, we
had made a DPR for that. Our
plar:r was to go ahead with
that DPR ... aow not willing
to give up their techaology.
So, ag'ain, we are revisiting it.
oirr team is going to DBbai.
So, we have given EIL (En-
gineers India Ltd) a rarget to
gi'*e the DPR in the nex. 6 to
B i:nonths. And after that;
we'll be going in for tender-

ing," he said" Singh said the
target is to compiete tender-
ing in 12-18 months. Actrlal
conmissionihg trili take 3-4
years.

As for the power piaot, the
CMD said: "Our require--
.ment is 270x-4 Mffi That's
why we are going in for ten-
dering, for'appointing the
consultant,.. This wili go
along with the smelter."

In FY25, Nalco's revenue
grew 28 per cent y-o-y to
t16,800 crore, and EBITDA
jumped 163 per cent to
t7,600 crore. The adjusted
Profit A,fter Tax surged 165
per cent to T5,300 crore; The
company achieved bauxite
excavation af 7.648 mt and
domestic metal sales of 0.455
mt in FY25.

TT26CAPEX
Naico's FY26 capex guidaace
is pegged at T1,700 crore, of
which t1,100 crore is for the
alumina ref,nery and tl're de-
velopment of the Pottaagi
mine. In FY2l capex is likeiy
to be in the {2,000 croie
range.

Accordingto Singh, Nalco
is expaading its alumina re-
&nery by 1 rn@a; with com-
pletion now targeted for
January-February 2025 after
package delays pushed the
original Septernber deadline. '
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