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may be slightly cushioned if
they produce locally. ."Ihe
increased steel suppiy from
China could push global and
donesric sreel prices down,
squeezing proflt margins for
Indian producers. India,s
safeguard duty of t2 per cent
imposed recently may not be
enough to prevent this pres-
surer" he said.

exported $4.56 billion of iron,
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The domestic steel demaad
is alsir expected to slosvdown
wifh cut in goven]ment cap-
ital expendirure and delay in
pn-riate eapex.

',\ffe erpect Cdnrral gov-
err1meot capex to moderate

I&dia exported $4.S5 br-
lion of iron, steel and alu-
ininium producrs to fhe US
Iast fiscal, with steel exports
comprising S5B7 million and
steel arqicles worrh 63
billion.

lion tonne and this may put
downward pressure on do-
me-stic steel prices, affecting
lndian producers' margins
despite reduced compediion
in the US market, he added.

Steel compariies may ieed
to diversify markers and fo-
cus on value-added prcduets
to mirigate protectionisr im-
parcs, said Saraf.

in the core areas of railways
and roads and highways arid
uncertainty in spending on
certaia non-traditionai

'1n FY 26 given. the slowdown

iterns," said Kotak Institu-
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rional Equity research.
?he possibiliry of ryrean-

ingfi;l increase kr private see-
tor capex over the n'ert 2-3
years appears bleak given t}re
limited areas $ritlin th6saidtie real concern

in ale enhanced US tarifflies CA Jashan Arora, Director, eapex-irtensive core irrfra-in potential Chi-aese steel
dumpingin Indiaas US Ear-
kets becorne ]ess accessible.

China's steel exporrs to
India could retrrrn ro hisror-

ports onlya
steei to t}te US, Indian com-

Master Tn:st Group, said
while the direct impact will
be limited since lndia ex-

private sector to invest and
few companies with rhebal-

srnall share ofits

ical levels of about one mil- panies with US operations
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ance sheet and risk appetite
to invest in iarge inftastruc-
ture projefcs, it added.
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