Appleto source most US iPhones from Indiain June qtr: Cook
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Apple Chief Executive Officer Tim
Cookhasconfirmed that thebulk
oftheiPhonessold inthe United
States (US) market in the April-
June quarter will come from India.
Evenasthe company preparesto
relookat itssupply chain, it
expectstheimpactofthetariffs
announced recently on coststobe
around $900 million.

“Forthe June quarter, we
expectamajority of theiPhones
soldinthe UStohaveIndiaastheir
country of origin, and almostaall
iPads, Macs, Apple Watches, and

AirPodstohave Vietnamasthe
countryoforigin,” Cooksaid
duringananalyst call after
announcingthe company’s
financial results for the March
quarter. Headded that China
would continue tobe the country
of origin for avast majority of total
productsalesoutsidethe US.
“Soifyoulookatthe categories
of tariffs applicable toustoday, for
the June quarter, most of our tariff
exposurerelatestothe February
IEEPA-related tariffat therate of
20 per cent, which appliesto
importstothe US of products that
have Chinaastheir countryof
origin. Inaddition, for China, there

BIG DEMAND

® 75.9 mn units of iPhones were sold
inthe USin 2024

m 97.6% iPhones exported from India
headed to the US in March, up from
81.9% in February, says S&P Global
Market Intelligence report

m 3.1 mn units were exported from
India in March, says the report

wasanadditional 125 per cent tariff
forimports of certain categories of
productsannounced in April,” he
explained onthecall.

IEEPA stands forthe

International Emergency
Economic Powers Act,aUS law
thatallowsthe Presidenttodeclare
anationalemergency and take
actionstoaddressit.

Whilerespondingtoan
analyst, Cooksaid diversifying its
supply chain tostay resilient will
beacontinued process for Apple.
Hesaid there was always some risk
inthesupply chain. “Whatwe
learned some time ago was that
havingeverythingin onelocation
had toomuchrisk. So, we have
over time — with certain parts of
thesupply chain, not thewhole
thing, but certain parts of it —
opened up new sources of supply.
You could see thatkind of thing
continuingin the future.”

Thecompany posted a
quarterly revenue of $95.4 billion,
up5percentoverayearago,and

quarterly diluted earnings per
share of $1.65, up 8 per cent.
TheUStariffsanctionshaveso
farexcluded high-end tech goods
likesmartphones. “...the vast
majority of our products,
includingiPhone, Mac, iPad,
AppleWatch, and Vision Pro, are
currently notsubjecttotheglobal
reciprocal tariffsannounced (by
USPresident Donald Trump)in
April asthe Commerce Department
hasinitiated aSection 232 investi-
gation intoimports of semicond-
uctors, semiconductor manufact-
uringequipmentand downstream
productsthat contain semicond-
uctors,”said Cook.  Turn to Page 6>



‘Appletoexpand
store presence in
Indiato4

The company also said that India,
among other geographies, did well
for it during the March quarter.
“We set a number of quarterly
records in countries and regions
across the world, including the UK,
Spain, Finland, Brazil, Chile,
Turkey, Poland, India, and the
Philippines.”

India will also see Apple expanding
its retail presence starting this year,
taking the total number of retail
stores in the country to four.
Despite uncertainties, Apple’s
installed base grew to an all-time
high in total and in every geo-
graphic segment, and iPhone
upgrades grew in double digits
year-on-year.

According to Union Minister for
Information Technology Ashwini
Vaishnaw, Apple exported more
than 1.5 trillion worth of iPhones
from India last financial year.
Overall, the country shipped out
more than 2 trillion smartphones
in 2024-25, an increase of 54 per
cent over the previous year.



