
Go long if aluminium furures
decline to t215, stop{oss at t20B
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Aluminium futures on the

enough momenfum and
consequently, it broke out
of the resisrance ar {2IO
this week. It closed at
T2iB.75 onWednesday.

As it stands, aluminium
furures look set to rally fur-
ther. However, we might
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cor:rection, it could see a
dip after rouching <226. A
breakout of <1Ze can
change the medium-term
ftend bulUsh. Nearest not-
able resistance above t226

TRADING STRATEGY
As there is a chance for a
corrective decline from the
current level and that the
risk-reward ratio is unfa-
vourable for fresh longs at
the momenrum, trader's are
advised to wait.

Go long when alu-
minium furures decline to
t215 and on a dip to<212.
Place stopJoss at t208.
When the contract rises
past t220, righren the stop-
Ioss to t215. Book profits
att226.
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see a con:ective deciine,
probably to t2tZ-2I5 price
band before rising to t226.
If the correction extends,
the price could fall to t210.
A decline below this level is
Iess likelynow.

On the other hand, if aiu-
minium futures ?aly from
here without seeing a price
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The coltract gained


