Indiavital to
Hyundai's2mn
EV goal: CEO

India will play an important role in
achieving Hyundai Motor Company’s
aim of selling 2 million electric
vehicles (EVs) globally by 2030,
according to its president and chief
executive officer (CEO) Jose Munoz.

In a town hall meeting with
Hyundai Motor India employees at
the Gurugram office on Tuesday, he
said the South Korean automaker
plans to strengthen its electric vehicle
portfolio in India.

Hyundai Motor India’s initial pub-
lic offering (IPO) in October last year,
wherein the company raised 327,870
crore, has helped Seoul-headquar-
tered major invest and expand in pro-
ducts and additional production
capacity in India, Munoz said.

“With HMC’s target to sell 2 mil-
lion EVs by 2030 globally, India will
play an important role in achieving
this milestone,” Munoz said.

He highlighted that the company
is committed to increasing invest-
ments in EVs and advanced technol-
ogy with a customer-centric approach.
Hyundai Motor India’s IPO was the
country’s largest. Through the IPO,
Hyundai Motor Company divested a
17.5 per cent stake. BS REPORTER



