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1+ Vehxcle manufacwrers in-
“cluding - :Mahindra -~ &

; ;:.Ele » &

“two. schemes - production-
linked incentive (PLI) and
1 "Fasts r»Ado*ptxon and Many-

Electric Vehicles in" India
(FAME-II) - under - the

tries (MHI).

Ola Teceived the official
PLI “auto certtﬁcatlon on
Monday from ‘the Intérna-
tional*Centre-for Automot-

Manesar, with the effective

néfit“being ‘the first ‘fort-
night - of February. -M&M
and ' Tata’ Motors got. the
cemﬁcanon from the. Auto—

rmover advant'

‘Mahindra '(M&M) Ola

v factunng “of (Hybrid \£) .- ¢

Ministry of Heavy Indus-
,.motlve ‘Research” Assoc1—

,( 3
qu.ne), Hanif Qureshi, Ad- )
" ditional MHI,
,sald '
ive .Technology (ICAT),
gdin
date of availing the PLI be- °

‘Tata’ Motors: is :one such
company - which enjoys

- FAMEAIL .benefits for its
«vehicles including Ace “EV,
~EV Bus-and: Xpres-T EV

“(fleet EV)
. OLA VEHICLES .
“Under ~the auto PLI

lCAT awardsrts ﬁrst PLi-Auto

ation of . India

Secretary

2 VAL
A

scheme, Ola is the first
company to be handed over
the certificate by ICAT, un-

. der the MHI Ol2’s two bat-
‘. tery electric wehicles - Ola

S1 Pro Gen2 - ‘met the cri-

- teria of minimum DVA (do-
. mestic value addition) of

50, per ‘ceént. under’ the

_scheme makmg it ehg1ble
jfor beneﬁts '

“These companies. will ..ber 20

from both - the
schemes ‘on manufactmng

FAME-II n’:’c‘ént;ves will be

“the vehicles, rhough the |

_valid only till ‘this month-
'Ifend (6l March 31, 2024).

. pro

| M&M Ola Electnc Tata Motors to get ﬁrst
e under PLI-Auto, FAME-IT

phcable from that day on-

"wards...the claims are an-

nual: “For: all ‘sales. in

2023-24, claims can be filed

only in ‘FY2024-25 Qure- ~

" shi said. '
The

Centre .had ap-

alitomobilé and’ auto ‘com-
ponents  industry. ‘on
September 15, 2021 with a
budgetary outlay of 25,938
crore.

The ‘scheme . proposes

‘financial  incentives to

boost domestic manufac-
turmg of ' advanced - auto-
motive technology ‘(AAT)
products and attract invest-
ments in- the automotive
manufacturing value chain.

A total of 115 cempanies
had submitted applications

’under the . scheme and 85

app]lcant com d;;ames were
selected including 18 ori-
ginal equipment manufac- -

 turers (OEMs) and 67 com-

pbnent compa.mes

> PLI scheme for ..



