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Aluminium prices have d+
dined sharply this week Ihe
Aluminium futures cotrtract
,:oss ro x higtl of t213.45 per kg
9n Ilrcsday and ttrenhas come
down sharply from there. the
contract is cunently trading at

G
Gurumurthy K:
bl. research bureiu

RetumI.l0Yo

.tan 05,23 J^n04,24

t208 wil boost the bullish mo-
menfiut gu& a brek will have
the potential to take the con-
t"ct up to T215 and even t22p
inthecomingweels.

the outlook will tum bearish
been up since midDecember. onlyifthecontaadeclinesbe-
$ven tlre recmt fall has not re- 1owt201.80. in thatcaseafallto
versedthistrend Sqthere isno t19G195 aod even lower levels

the short-term uend has

ofa trend revtrtal as of
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orafier aa exten-

its uptrend. So, we sugest
traders to say out of the market
for now. Watdr the price action
at the abwe'mentio-ned sup
ports. LorE positiorlil'can 6e
taken once the bouce back
moveisconfirmed.

ffi.
wd*-_,

ispossible.
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ltere is no clarityonthe levels
fromvrtere the aluminium con-
'uact canbuocebacktoresirme

ded ftll te <203-202. That dse
en uke 6e contract up to U08
inidally. A further brerak above
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