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€lobal steel prices will likely
remain zubdued in 2024 des-
pite a modest recovery in
Chiaese rates in tlrc second
hdfof2o23.

year at a lower base level
than we, previously oipec-
ted?3ai6g1Or.

the Chief Economist said an
erpected stabilisation and
gradual pickup in global in-,
dusaial productioa,. com-
bined with furttrer stimulus-
related infrastnrcarre pro-
jects, should support
stronger gronth i? gteel de-
mandin2024.

BMIsaid it expects an im-
provement in pfoduction
growrh on the zupply Side
with Chinese steel mills driv-
ing outpug while production
will likely (ecover'in other
keymarkets.

INDIASTABLE
However, in the US con-
struction activity and result-
ing steel demand are under
significarrt pressnre due to
risiqg interest rates, as well
as,increased land trnd mater-
ial costs, it'said

'"fhe outlook for US steel

to ING Think,
and financial

of Dutch mul-

Depressed price5, espe-
ciallyin major markets ottrer
than Chin4 qti[ keep'a leash
onglobal average prices, said
qesearch agency BMI, a unit
ofFitch Solutions.' 

"Global steel demand re-
mains qr63ft, driven by lower
tlemand from manufacturing
and construction in de-
velopetl economies and on-
goi4g weakness in China'*
properry sector," said the
Australian Office ofthe Chief
Economist in its December
Resources and Enerry
ouarterlv.

fect the

PruCETOREC.ASTCUT
Ti$fit financial conditions
and rising inflation may af-

the Chief Economist saidthe
extent to vrhich the Chinese
Government enforces re-
suictio{rs or steel produc-
tion levels over tre final
weeks of 2023 remains
uncertain.

OUTPIITRECOVERY
BMI said on the global sup-
ply side, productiod has star-
ted to show signs of recovery.

The Australian Office of

demand n 2024
downside risks,"
Australian Offrce
Economist.
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