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JSW Steel will sell 50 Per
cent of its stake in its zubsidi-

,clGArli!6,
will monetise

Through transaction, JSW Steel

in BPSL to accelerate the growth

JSW seals t31,500 crJV\Mith
JFE Steel for BhuShan Power

of the company 
"zunns

Steel through a share-swaP
deal, post which the Pro-
moteri: holding in JSW Steel
will go up to 45.75 Per cent
from45.32percentnos,.

lsw rainga is a wholly-
owned zubsidiarv of Piom-
bino Steel, whicfi in turnts
owned by JSW Steel (82.65
per cent) and by JSW ShiP
prng &'Logistics (17.35 Per
cent).

25-mt integrated Port-based
steel plant at ParadiP in
Odistri The proposed Plant
will be connected through a

slurry pipeline of 3@ km to
the ciptive ironore mine and
the w6rk on pellet Plant is in
orosress.he said.' riiitt the deleveragedbal-
ance sheet, lhe first Phqle of
S-mtpa steel plant will be

taken up sooner thin later,
he said.

NETDEBTTODIP
The net debt ofJsw SteelAt
t80,000 crore will come
down to t43,000 and net
debt to EBITDA will fall to
1.15 times from 2.97 times

related debt of t5,000 crore
to the newly-formed JV
entity. ,

To start witlu JSW ,Steel
will transfer its BPSL busi-
ness through slumP sale to
JSW Sambalpur Steel, for a

t24,483crore.
" JSWSambalpuris 100Per
cent held by JSW Kalinga
Stee!. JFE will acquire 50 Per
cent equity stake in JSW
Kalinga at an aggregate con-
sideration of t15,750 crore
in two equal Eanches.

In h separate develoP-
ment, JSW Shipping & to-
gistts, a promoter gfouP en-
tity, will transfer its 17.35 Per
cent holding in BPSL to JSW

SIIARESItrAP
To eain full control of BPSL,
JSW Steel mergdd Piombino
Steel, the holding comPany
of BPSL, and acquired 17.35

per cent stake held bY JSW
'St ipp-g & LogistiCI
through a share-swaP deal.

Thdslump mle and related
steos will result in JSW Steel

*,i ff u trotaing Jsw Katinga

at 50 per cent eaclr"

BPSL currentlY oPerates
4.5-million tonnes Per an-

num (mtpa) integrated steel
facilhv in Odistra and it will '
be exianded to 10 mtPa bY

2030. Jayant AcharY+ Joint
Managing Director, JSw
Steel,-said the deal will result
in delweraging of halance
sheet bv <*e-so crore and
help in dakingup the Planned
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