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The free rrade agreen"rent betrveen
India and the four-Eu ropear nation
bloc EFTA, which will come into
force from October 1, will have leg-
allybinding provisions tln trade and
suitainable development, said
Switzerland on Wednesday.

"For the frrst time, India has laid
down legally binding provisions on
trade aad sustainable deveiopment
in afree trade agreement," it said in
a statement.

The European Free Trade Asso-
ciation (EFTA) members are Ice-
land, Liechtenstein, NonvaY and
Switzerland. The tno sides sigired
the'Trade and Economic Partner-
ship Agreement (TEPA) on March
10,2024.

Under the pact, India has re-
ceived an investment commitment
of $100 biilion in 15 years from the
grouping while allowing severai

oroducts such as Swiss watches,
ihocolates, and cut and polished
diamonds at iower or zero duties.

INlIEST1IIENTS
The bloc committed an investment
of ff100 biilion - $50 billion within
10 years after the implementation
ofthe agreement and another $50
biiiion in the next five years - which
will facilitate the creation of one
million direct jobs ia India.
Switzerland also said that $e
agreement increases iegai certahty
and predictabiliry for biiateral eco-
nomic exchanges.

"It aiso improves access to the
Indian rnarket for Swiss goods ar:d
services. India grants S\a,itzerland
improved market access for 94.7
per cent ofexisting erports (2018-
2023, excludinggold)," it added.
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