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Zinc fumres ori the Mrilti
Eo**oArv Exchange
(MCx) apireciated nearlY 6
per cent in August. But, f.ie
chart shows that the contact
faced a resistance at<272to
wards the end of iasr moirth."

The price fell offthe hurdle
ar <2i2 last week and the

September exPiry zinc fu-
mies closed at t264.8 on

Mondar'. Despite the correc-
tion, the broader trend re-

mains Positive' Con-

sequentll, ihe chances for 
.a

recoveryare high.
coirfi aheadl we anticiPate

a recovery from the current
level of t264. Zinc furures i's

likely to surPass {272 and

touch {282dris month.
Hosever, if the contract

fa1ls from the current level-of
{264 and sliPs below the

n.a..st suppon at {2o0. the

near-term out100k can tum
weak. In such a case, the Price
of zinc furures can droP to
{252 and then Possiblv to
<240.

Nevertheless, as it standi,
zinc furures (SePtember7 is

!il<elvto rallt' from the currem
levei oft26-1 and touch {282'

TRADE STRATEGY
Retain the longs we suggeBted

last week at an average Pnce
of {268. Since there is a suP-

Dort at t26C, R e suggest reris-
ing the stop-loss from {262 to
t25q.

V'rhen the price hits {274'

rer:se the stop-loss to tl69'
Tighten ttre stoP loss further
to 1277 s-hen the contract
reaches {280. Book Profiis -d,t
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