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Prime Minister Narendra Modi 
and Ghanaian President John Ma-
hama agreed on Thursday in 
Accra to double bilateral trade be-
tween India and Ghana to $6 bil-
lion over the next five years. 
Officials indicated that a signifi-
cant portion of the increase would 
come from India’s imports of Gha-
naian critical minerals. 

India is one of Ghana’s leading 
trading partners. Known as the 
Gold Coast until independence in 
1957, Ghana boasts significant gold 
reserves and other mineral wealth. 
It maintains a surplus trade bal-
ance with India, largely due to the 
latter’s substantial gold imports, 
which account for more than 70 
per cent of total imports from the 
West African nation. 

Modi and Mahama stressed 
the need for diversifying the trade 
basket between their countries. 

In the first visit to Ghana by an 
Indian prime minister in three 
decades, Modi pledged support 
for the country’s agriculture and 
pharmaceutical sectors. “The 
leaders discussed several other 
areas of cooperation, but I think I 
would like to underline here very 
importantly the idea of cooper-
ation in the area of critical min-
erals,” said Dammu Ravi, 
secretary (economic relations) in 
India’s Ministry of External Affairs 
(MEA), speaking in Accra. 

Ghana is just one stop in Modi’s 
five-nation tour — his longest 
overseas trip in a decade — which 
focuses heavily on building part-
nerships for the import and pro-
cessing of critical minerals, 
including rare earth elements. 
Namibia, Argentina, and Brazil — 
three of the remaining four desti-
nations (including Trinidad and 
Tobago) — are also central to this 
push. India’s interest is driven by 
mounting concern over China’s 
dominance and coercive tactics in 
the sector, including supply re-
strictions and price manipulation. 

Modi’s current tour marks a 
rare stretch of eight days abroad. 
His last trip of comparable dur-

ation took place in July 2015, when 
he visited six nations, including 
Russia for the Brics summit and 
five Central Asian republics. His 
visit to Namibia is the first by an 
Indian PM in 27 years, and to Ar-
gentina, the first in 57 years. 

On Wednesday in Accra, Ravi 
said Mahama had invited Indian 
investment in the exploration and 
processing of Ghana’s as yet un-
tapped critical mineral reserves. 
“We know there are many possi-
bilities here. It requires study. It 
requires exploration, and then ex-
ploitation follows from there,” 
Ravi said. 

At a joint press briefing, Modi 
said Indian firms would cooperate 
in the exploration and mining of 
these resources. 

In Namibia, Indian invest-
ments total around $800 million, 
primarily in minerals such as zinc 
and diamond processing. “Nami-
bia is a very resource-rich country. 
It has natural resources of ura-
nium, copper, cobalt, rare earths in 
large numbers, lithium, graphite, 
tantalum, and all of these are of in-
terest to us,” Ravi had stated on 
Monday. India’s public sector 
firms, including Khanij Bidesh 
India Limited (KABIL) and the Na-
tional Mineral Development Cor-
poration, are actively exploring 
opportunities across the conti-
nent. “In this context, the PM’s visit 
to both Ghana and Namibia be-

comes very important,” he added. 
P Kumaran, secretary (east) in 

the MEA, said that Modi’s bilateral 
visit to Brazil on July 8 will also 
focus on mining and critical min-
erals. Modi will be in Argentina on 
4 and 5 July. Before departing New 
Delhi on Wednesday, Modi noted 
that his discussions with Argen-
tine President Javier Milei would 
centre on advancing cooperation 
in energy and critical minerals, 
among other areas. 

Argentina holds the world's 
second-largest shale gas reserves 
and the fourth-largest shale oil re-
serves, along with substantial de-
posits of conventional oil and gas. 
It also boasts rich reserves of li-
thium, copper, and other rare 
earth elements. Indian public sec-
tor firm KABIL has secured a 
number of concessions in the 
country since 2024. 

Kumaran highlighted that Ar-
gentina is part of the so-called Li-
thium Triangle --alongside Chile 
and Bolivia -- and that India is in 
talks with all three nations, as well 
as Peru, in an effort to acquire 
mining rights for lithium, molyb-
denum, and other key resources. 
Between KABIL and Coal India Li-
mited, Indian PSUs have taken 
four concessions in Argentina’s 
Catamarca province.  

On Thursday evening, Modi 
left for Trinidad and Tobago, the 
second stop in his five-nation tour. 
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