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In a s1gmﬁcant ceepohtxcal

Japan is lining up - invest-
ments of $100-400 million
(X860-3,500 crore) in India’s
electric vehicle; battery and
recycling - sectors, - multiple
sources present in :trade
meetings held over the past
two days told businessline. .

Over the past 48 hours,
_senior Japanese government
officials, top brass from lead-
ing battery-makers, auto-
‘mobile manufacturers and
even PE firms held a flurry of
hlgh -level,

- with India’s conglomerates,

companies across the two
Asian nations participated. .
..The, move ig part: of Ja-
pan s strategy toloosen Chi-
na’s stranglehold over global
supply chains of lithium-ion
batteries, critical minerals

sential materials for clean-
tech andEVrevoluuon ;
People - present- at the
trade talks said the Japanese
trade and investment agen-

Indian partners in EV manu-
facturing, cell- production,

mineral processing and re-

and - economic manoeuvre, .

- closed-door -
‘meetings and conferences -

| ‘EV-makers, battery firms. .
.and recyclers.’ Nearly. 70

andrare earth magnets—es- -

ies are actively scouting for

The move is part of Japan’s
strategy to dlsmantie Chmas
stranglehold '

M S e

were discussed' itoo, - with

some private equity players

from Japanalso present. -

STRATEGIC MOVE
The proposed capital - infu-

_sionzcould back joint ven- -
tures, teéhnology transfers

and new Pprocessing facilit-
ies, posmomng ‘Indig as a

- pivotal player in Asia’s al-

ternative. supply chain mat-
rix. Strateglc mvestments
are being explored too. -

The Quad recently re-
leased a joint statement stat-
ing the grouping was “deeply
concerned” about the “ab-
rupt constriction and future
reliability  of .Key- supply
chains, 'specifically for crit-
ical minerals”, .. -

At the Delhi meetmg, one
of the Japanese companies
wasiopen to partnerships in
recycling catalytic -convert-

-~ ers (they clean the exhaust

fumes in ‘intérnal combus-
tion engine vehicles), which
would g1ve access to pla,

Japa "“’?tcémvest up to $4OO rmlhon m
| Endla:sEV:battery recychng Ssectors

inum and palladium,
Platinum finds usage in
hydrogen fuel cells, used éx-
tensively in EVs. One of the
Indian firms present there
confirmed having the tech-
access to move ahead on 1t

70 COMPAN]ES PRESENT &

Some 70 companies from the
two _ nations - participated.

Among the big Indian com-

panies present were Maruti
Suzuki and Tata, and battery-

. makers and recyclers like At-

teroand Lohum..
"Tata. Cepital was also

 present while conglomerates
included the likes of Ved-
- anta.

Japanese * officials . were g
-scheduled to visit Lohum’s ~

facility in Uttar Pradesh.
Attero CEO: and Co-
Founder Nitin Gupta told

businessline, “Current geo-

politics create significant op-

portunities for India and Ja-
-pan to collaborate on critical

minerals and rare earth

' magnets.”

“There .was .2 conference

- organised by the Ministry of .
Finance, Japan, METI (Min-

istry of Economy Trade and
Industry) and JETRO (Japan
External Trade Organsi-

 ation) at the Embassy of Ja- .

pan on battery and critical
mineral ecosystem, Maruti -
Suzuki- also participated,” .

" said Rahul Bham Senior Ex-
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