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$i$i[*B;S E,*fi[;,,," Raise concern over declining sales of I CVs since 2021-22
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,However, not all in the in:

make

and the

TIIGHCOST
The industry representat-
ives, includiUg members
from the Society of Indian
Automobile, Manufacturers
(SIAXvD, have informed the
govemment. that high

' 
j.:,) :

vehiple costs, loriu ihcomes
and limils6 financing op-
tions make Nl vehicle"own-
grship-1n lndia significantly
less affordable in compar-
isontoglobalscenario. -

Since 2021-22,' sales of
such vehicles have dipped at
a compound annual gron'th
rate (CAGR) of -1.64 per
ceng theyinformed.

'ulhis segment is highJy
sensrflve to macro€conomic
volatility and unceitainty. A
temporary,uptick in sales
was observed. post-Covid

driven by replatemenl .de-'
mand, and increased need
for last-mile delivery solu-
tions,, but subsequently,
sales have resumed a down-
ward , trajectory/', said, a
source privyto the meeting.

Therefore, SIAM pro-
posed a phased er,zlua'tion
approach by OEMs for the
relevant vehicle categories,
with fuel economv noirns to
be established baied on res-
ults from the evaluation
stage. According to soirces,
SIAM proposed a phase-wise

testing fuel effi ciency at spe-
cific,constantspeeds.,
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. EMISSIONNORMS

The purpose ofthe govern-
ment is to reduce the COz
emission,.so. posrponing of
.the norms would impact the
environmeng said a source.

. 
,,Some OEMg are srrggest-

mg Posrporung the norms
for the Nl category,, which
will "dilute . environmental
control...," the source added.
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