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Aluminium: Buy
July futures if they
Bioy %235
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Aluminium futureé ‘on the
~ Multi Commodity Exchange
" (MCX) have been tracing a

" | sideways trend for a little

¢ Tuly
‘ﬂlatmg
in the narrow range of %228
and¥233.

While the trend has been
bearish sincethé final week
of May, the consolidation
‘has put a stop to the down—
swmg :

‘Howevet}' the s1deways

f ‘tiovément by itself is nota
| sign ofa bulhsh reversal But
thie f

* ‘That said, the confirma-

| tiori can be the breakout of

'X235, which is also a resist-
ance. A miove past X235'can

- | tésultin arally t0%250.The

" price regton between %250
“and %255 “is a reswtance
band

“Onh the other hand 1f alu—
‘minium’ firtures slip below
%225, it ¢an ‘open’the door
' for-a decline to X210, a 'sup-
- port. Subsequent support is

R4

TRADE STRATEGY
We recommiended “going
short on July aluminium fu-
tures at 229 last week. Exit
this trade since the down-
trend is losing momentum.
Consider buying July fu-
* tures ifit.crosses the batrier
atX235. Targetand stop-loss
~can be I250.:and..%228,
respectlvely




