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’THEJND!AN RUPEEwﬂltrade within
the narfowest tange i nearly three

: ‘decadesovermecommgy ] asﬂaeRB‘I-' '
«continyestomaintainitstightgripon .
- ‘the currency’s mnvements, accordvng

toaReuterspoll. -
“While most emergmg martket cur-
renciés fared badlyagainst thedollarin

the pasttwoyears, therupee hasstayed .

~ -remarkably stable due to the RBI’s

nearly $650 billion forex réservées

which it has deployed regularly to curb

- volatility.. The currency’s . implied.

volatility,hovering atitslowestlevel in
- nearlytwodecades, isexpected tohold
.‘ground atleast until the year-end, the
"July 1-3 Reuters poll of 40- forelgn
exchange strategistsfound.

.traémg oriWedﬁeéday

1083.00 perdollarinayear; -

“The rupee continues to be domi-

" nated by the RBI’s steadfast focus on
curbing volatility, limiting any impact

of portfolio flows or changes in funda- .

Ir}ental outlook;” said Abhay Gupta,

“RBI may havé gone ¢
,;taltungvolatt' : i

‘ outlook was around the 1
“least twoyears
- onlyallowthe

recasts showi therupee" “Tupee to
byend—"’ ; ;

. Reserve Chal
, },’IuesdaytheU
1erupeewas forecast togain 0. 6% e u
* ton maynotr achthe Z%target untd_

¥ latenextyearqzeve'lz()ZG <

emergmg Asxa fixed income and forex
strategist atBofA Securities, “Despite -

“the short—tefm benefits, toomuchofa -

goodtlungcahhaveltsmde effects The .

that are well-b
ranges for fupee at
mﬂlapegged}:urrency :
_Analysis: shawed the: 'tandar.d dev1— £

suggesnncm i
%pee totrade ina tight o
range. Still, a handful of FX strategists
expected the cﬁrr ncytoreacha hfe~ il
time lowbythi¢timenextyear,. . -

“Withithe Fe%lbemgaiate entrantm i

‘the global monetary easing cycle, the. - 4

dollar could likely remain supported.
Against t] this Backdrop, we expect:

“Althoughthe rupee mlght co;1—

tmue to reaken, the magmtude isnot
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