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NITIN KUMAR
New De!hi, June 3

AUTGMAKERS PAR?ICIFATING I N
the electric vehicle (EY) maauftic-
turing policywill need to meet prs-
scribed revenue targets or face
financial penalties, according td
detaileil guidelines released under
the Sctrenre to Promote Manufac-

' t.uring of Electric Passehger Cars ifl
Iadia {SPMEPCI). Companies
approved undefthe scheme rnust

r"ehicles.
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and 500/o by the fifth year.
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bank guarantee will only be
refunded {ter tlrese localisation
targetsare met.


