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s 2@%3@%@%:312 Donald Tromp
bz announced sweeping re-
elprocal tariffs of 27 per ceng
on Indie. This sent the gov-
ernment into 2 huddle to
studyits %mg&iw*’“m&s tohelp
scted sectors and identify
e fe opportunities fow-
ing from the new rarifforder.
New imim is alw lonking
at “expedition
of z%w
trade agreement (BTAY ne-
gotiations that are set to de-
Tiver the first tranche of res-
uls by Seprember, according
toea Commerce Department
grazement.

BECTORS TO BE MIT
Indian exportors, across seo-
tors such as textiles, chemic~
als, agricultural products,
gems & jewellery, muchinery,
electronics and electricals,
are worried sbout the steep
tariffs affecting future pro-
%Wms. But much higher
3 of reciprocal tariffs on
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“and Cambaodia give India the
competitive &dge in some
greas, offcialszald,

“A  close  coordinated
group has been setup by the
Commerce Department with
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nodal officers from all line
Ministries o examine the
impact of Trugpp’s executive
order on various sectors and
also to put in place a pl
gerion, Mindstries and de-
partments are engaged with
exporters from ws:'zfm that
may take & hit, such as
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Tndia {8 hopeful that the
reciprocal tariff issue will be
sorted out in the BTA discus-
a%ma through “carve-outs”
for the country gond 2 muty-
afly beneficial outcome will
s‘m@n}ﬁ with Indid offering
greater market access w the
§,,:> in sectors of its interest
such a8 sutomobiles, mn G
hikes, J{"ﬂEwi and o least
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some agricultural items, an-
other source said.

Since US is the largest
rrading partner and export
destination for India, with
exports of goods at $77.51
bitlion and imports at $42.19
billion in FY24, it does not
want to get into a tariff fight
by taking retalintory action,
the source added.

ON AUTOMORBILESR
Tromp's ‘Liberstion  Day’
ariff annown , e
from the White House Rose
Garden on Wednesday even-
ing (early Thursday morning
i India), also included con-
firmation of a 25 per cent
levy on wvel

not s
sembled in the US, and on
@ro wi}mgmnmm,
“Keeping in vie
ion of Viksiy i,%%wﬁx

v the vise
the Die-

partment is engaged with all
sakeholders, nchuding In-
dian industey and mgﬁm‘iv rs,

taking feedback of their as-
sessment of the tariffs and
the sitpation. The Depart-
ment s also studving the op-
portunities that may arise
due to this new develop
78 trade policy,” the

in the L
releage said.

Elgborating  on  india,
Trump remarked that the
situation was  very, very
romgh, “The PM, be just i;: i
is a great friend of mine. I
told him vou have no
treating us  right
chargeus 52 per cent..”

India iz sublect w a
baseline tariff of 10 per cent
between April 5 and 8. They
the i will vise to 27 per
cent starting April 9. The ex-
empted  sectors
pharma,  semiconducto
copper and energy products,

ped
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Domestic stock  m
Si}i}@{xﬁ vesilience oy
global  markers

sharply, The BSE
cloged at 7628536, dow
322.08 gm?;w ar, i1, fﬁ“
cent from it
while the \ﬁifs §
23,2500, - losing
points or 0.35 per cent.

The broader marker oute
porformed the bhenchmark

i pxz\ia:iw, with
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irdices, with the Nifty Mid-
cap 100 and Nifty Smallcap
100 indices closing with
pains of 0.21 per mﬂzi and
0.58 per cent respectively,
Market breadth remained
2,813 stocks
advancing and 1,169 decline
ingon ﬁw REE.

Meanwhile, Japan’s Nikkel
plunged 2.8 per cent and Vi-
ernat’s index crashed 6.8
per eent, Dow and Nasdag
alsos opened in deep red in
the UB. The rupee on
Thursday appr eciated in the
wake of the dollar weakening
against global currencies.
% %&tv rupee closed at 8543 per

I dollar.
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