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~ day after Indla s gross domestic: prod—
“lict (GDP) data for the third quarter,of
Fy24 s;g’mﬂcamly surprised on the-..
upside, severaf analysts have sharply raised
 their growth pro;ectlons for thenext ﬁnancral
year (FY25). :

State Bank of India (SBI), in its latest report
released op Friday, projected the Inglian econ-
at 8 per cent in FY28. -
than the Reserve Bank of

- Citi Bank
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data released on Thursday Ttshowed that GDP

 cent estimated earlier for the next financial year,” said CRISILin astatement.

initere ! :
Similarly, Bank of Baroda chief economist
Madan Sabnavis said revival in private invest-
ment and broadening of consumption in the
coming financial year is expected to drive the
GDP growth to 7.8 pet cent. This estimate is
up from his earlier estimate of 6.8 per cent. -

Meanwhile, Citibank raised its growth fore-
cast 19 6.8 per cent for FY25 from 6.5 per.cent

~ al revis _d its growth es

year. “Our broad view of a modest slowdown

in FY25 growth from external headwinds

and somewhat restrictive fiscal and monetary
policy continues.
However, we now expect FY25 GDP

- growth at+6.8 per’ cent. and a gross value

added (GVA) growth of 6.5 per cent,” said
Cmbank inasfatement... .
This

rose by 8.4 per cent in Q3 frorh a year ago and.-

estimated FY24 GDP growth at 7.6 per cent.
“After a strong GDP print in the past three
financial years, we expect some moderation

in growth next financial year. The transmis- )
" tive ‘rate hikes by RBE along with regulatoryv‘ ‘

sion of past rate hikes by the Reserve Bank-of:
India (RBI) to the broadef lending rates con-

tinues. Rising borrowing costs and regulatory .

measurés to-clamp down risky lending could
moderate domestlc demand next fmanmal

i

_QuantEco, in a statement, said ups1de in
FY24 GDP is likely to impart an added statis-

“'tical downside to FY25 GDP growth number

than envisaged eatlier.
“The lagged transmission of past cumula—

measures to curtail the pace of unsectired
retail lending, would mean urban consurip-

. tion (of both goods and-services) seeing a

tapering i iffbuoyancy in FY25,” 'itadded.
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