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| THE RUPEE FELLto anoﬁ*erali time
low of 84.70 against the dollar on
Monday,asthesharp declinein gross
domestic product (GDP) growth
weighed on investor sentiment.
-According to market pattici-
pants,dollar sales from the Reserve
Bankof India (RBI) in the non-deliv-
erable forwards (NDF) market and
spot market kept the depreciation

- in check.They, however, said that ‘

‘the central bank's intervention in

the market was not aggressive as

‘other Asian currencies were also
fécmg the heatdue to strengthen-
ing of the greenback.
The rupee ended ata record low
0f 84.704/8,down 0.3% or 21 paise
from its previous close of 84.492.
During theday,ithitalowof 84.709.
- “GDP. figures are way below
expected and oil prices are inching
‘upwards. Traders are selling in the
NDF market and buying in the spot

“‘market,” said a forex dealerwitha -

state-owned bank.

GDPgrowthmoderated to 5.4%'
year-on-year in the third quarterof ~

2024, thelowestsince March 2023,
and below consensus estimates of
6.5%. Growth-in the first half of
FY25 stood at 6%, with aslowdown
visiblein both private consumption
and capital expenditure.Consump-
tion grew at 6%, outpacing capex
- growth of 5.4%, while net exports
contributed positively.
~ Astronger dollar, driven by US
President-elect Donald Trump's
push for Brics nations to adopt
greaterreliance on thedollar,added
~pressure on emerging- market cur-
“Tencies.

The-dollar index, which gauges.

the greenback ] strength againsta

basket of six currencies,was trading’

higher by 0.51%at 106.27. Brent
crude, the global pil.benchinark,
rose 0.999% to $72.59 per barrel in
futures trade.

Forex traders expect the rupee to
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remain under pressure Ho\

_positive domestic marketdrends

could provide some support;with
dollar-rupee expected to tradedin
the range of 84.50-84.95. Traders
will also look for cues fro;
ISM manufacturing PMI d

“Market is figuring out wi
is this a-one-off event ot i
reversal of trend. Plus, Trump
is always there,” said a forex
w1th a pnvate bank.
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