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Copper fuurres (November

"#iio on the Multi Com-

miditiirx.t ange (IvICx) has

been'tracing a sidewaYs-

trend since the beginning ot
october. [t bas been oscillat-
ingbetween t700 and t710'
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It was earlier in a down-

uend- So the bears have lost
some momentum. However,
this does not guarE[ntee a

bullish rwersal. EsPeciallY
given tlnt coPPer futures is

iow tadins in a range, the
direction of-the break can in-
&cate the next Possible
swineinPri€e.

aireikout of t710 can

turn the short-&rm outlook
positive and coPPer futures
inav rallv to t750'

6n die other hand, below

the range bottom of t700,

ttrere is another imPofiant
*ooron:at t690. So, the
beiais should drag the con-

uact belorr this level to re-

Eaincontrol." tf tL suPPort at t590 is
removedwe can see a quick

decline mvrnrds the suPPort

bandoft660-665.

IRADESIRAIEGY
Traders can staYout fornosr
as copper futures is not
trendiiri at the mornent'
Considir fresh Positions
along *re direction of the

Ur."f too, the range of
<690-710.
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