Delhi policy tohit 15% of.
IGL volume; Mananagar

G sees 6% sales growth
everfiith BV p_enetra’aon

AeumiMAEHARAEWAJ :
\!ew Delhi, November 2

EDELH GOVERNMENT'Sp]anto
make Tt niandatoty for cab aggrega-

tors to have all-electric. fleet in five

years,a,ndthe suro'emeleclncvelndes
registration in Mumbai could pose
daunting challengestothedominant
city-gasdistribution companiesinthe
two metros — IGL and Mahanagar
Gas,respectively. However,the extent
of the adverse impact on the two
firths’toplinesmaydifferowingtothe

. différenice Th the EV targets set by the
-admiifistrations of ﬂ1e two mega
cities , analysts said.

These companies may need fo
exnandpmed—oasbusmessatafaster
rate to meet the overall growth tar-
gets;although alarge part of itwill

dep endon how fast the pipeline net-

workis laid out, by the likes of GAIL
Indiz;While IGLsees 15% volume to
taxeahltastheEV peneuauonsetsm,

Aniagat Gas still expectstomain-

taina  growth of 5-696in itsvolumes.
“Weexpect with the lesser addi-

tion of hew CNG vehicles byaggrega-

for Gomg forward, the sales growthin

this particularaggregator segment
which is 15% of our volumes, will
remainmutedfornext 3-5years; IGL
saidonThursday. .

. Inthe quarter ended September,
the company’s CNG sales volumes

1

rose to 574.72 million cubicmeters

(mmscm),upfrom 560.25 mmscmin
theésame quarterlastyear PNGsales,
too, recorded an increase of 3% to
189.08 mmscm,takingthe totalsales
volume of the company for the July~

September quarter 0., 763.80

mmscm from 744.17 mmsem from
the correspondmgpenodlastyear

* “We recognise that the scheme,
onceimplemented, coupled withthe
expected shift of Delhi transport
busestoEVwillhave annnpactonour
CNG based volume in the long run,
the companysaid.

Delhi alone constl’cutes 65% of
the IGD’s total CNG sales and is the
biggest market for IGL. Of this 65%,
fleet operators constitutearound 14~

15% of the share, the company $aid:. - tiot

Inthe quarterunderreview, the com-

panywitnessedagrowthrateof 306in -

Delhlagamsttheusualgrowthrateof
4.5-5%.
" The neWEVpohcy drafted by the

Delhi government aims at 50% EV

mamtamagtowﬂlof 5- 6%1n1tsvol—"
© ume sczles in‘the next 5-6years and, _

itssales evenastheMaharashtradov-
ernmentintends to boost its EV peii-
 etration by 25%by 2025, the com- #
. panyhadsaid. - :
;. “Owerall volumes are crowmg
because of CNG conversions-oo.
Impactof EV (penetration)isnotlikely
o be very significant as new vehicles. -
-arebemgadded,andhencemorecon— !
" . versions (to CNG),”the companysaid. . -
" Thecompanyhasadded19,900CNG
vehicles during t the quarter ended

conunerctalvelnclesarealsoexpected '
to pick uppace asroads are gettmg :
‘bettet...So, our: volumeis fiot in tofal .
-danger.We expect: 5-6% growthof .-
volume to continue in ournext5-6.

adoptlon ratewﬂnn the next three
years anda 100% transition by the
afts. It targefs complete
electric conversion of all commetcial‘
categories,including deliveryvehicles
bytheendof2030.

Following the
thenewpolicy;IGLss
market assessed th
company’s volume |
inits report earher'-

“We havenatyetachlevedthetar- f‘
get of 69 growth (in volumes).
because commercxalvehlde growth.

gment, the compan}fs top man
ement said. However, the comps

; s this pace to quicken in
sengervehx e segment commg ‘quarters as it has dropped <
otherthai aggregatorsegmenttostﬁl CNG pricesfrom pastsixmonths. -
growat8 <90 - : The Mahatashtra state EV policy, -

traty, Mahanagar Gas, " releasedin ZOZLannstoaclnevezs%
the leadmgnatural gasdistribution électrificationof. publictransportand
company in Mumbai, expects to

last-mile deliveryvehicles by 2025.
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