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chk—up in volumes in the do-
mestic market, softenmg com-
modity prices, JLR’s volume
ramp-up, and improved operat-
ingleveragehelped TataMotors
postanet profit of 3,764 crore
. during . the second quarter
ended September 30, 2023, It
had posted a net loss of ¥944

crore in the corresponding

quarterlastyear..

Revenue rose 32 per cent to -

%1,05,128 crore during the
second quarter. JLR revenues
improved 304 per'cent to £6.9

billion. Passenger-vehicle rev-
enues were marginally down 3
per cent, unpactedbythe trans-

ition to'the new launches while
EBIT margins improved: 140

‘optimistic on dem
‘external challenges 2

.in H2, due to al heal"

-Vroommgahea‘d.. -

(Fcrore)

Revenue 105,128 79,611
PAT 3,764 = 044
Operating 11.02 4.83
‘margin (%) . ‘
Net profit . ~ 6.85 -1.96
margin (%)

bps to 1.8 per cent due'to sav-

ingsmcommodltycosts
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The company said, it remains.

ate a moderate infla

deliver a stronger p

“heavy

book at JLR, strong demand for

trucks in ‘commercial
vehlcle segment and new-gen-
eration - products in PV..The

: automajorsmdltexpegztsnsfm—

ancial performance to improve

further owing to a richer mix;.
« continued , low-break-even in

JLR, eaecutlon of demand-pull
strategy in CV and improving

profitabilityin PV/EV.

. PBBalaji, Group Chief Finan-
cial Officer, Tata Motors, said,
“Itis pleasingto seeall the busi-
nesses deliver on their well dif-
ferentiated plans this quarter.
With a strong product pipeline,
a seasonally stronger H2 and
continied focus on cash accret-
ive growth, we are confident of

" cent'y:
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sustammgthls momen

In Q2FY24,domestic’ whole-
ale CV volumes were 99,300
ts;up.6 per cent y-o-y, Ex-

900 units,down 27 per.
-0<y because of weaker

economic conditions in over-

ntinued to remain sub--

seas markets, Revenues im- .

proved 22.3 per cent t0 320,100
crore on account of improved

mix and better market operat~,

- ingprice. !
“Going forward thh ime

provementinconsumption,on-
set of festive season and range

bound inflation, we expect
-these tailwinds: to continue

while closely rnomtonng any
emerging headwinds in rural
demand due to the below.aver-

ecutive Dlrector Tata Motors
Ltd sa1d

" age rainfall,” Girish Wagh, Ex-:

The PV volumes were at
139,000 units (-2.7 per cent
yoy) as supplies of outgoing

" -models-were proactively man-

aged to facilitate a smooth
transition to their next gen ver-
sions, “Overall, demand trends

. for PV and EV business look

healthywith the onset of festive
season, new product launches
and- strengthening electrifica-
tion trend. We will continue to
leverage our aspirational pom:—
folio.and alternate powertrains
to drive up market shares and
drive EV penetration further. -

A structured margin im-
proyement program has been
initiated to drive up our contri-
bution margins, With these, the

-businessis confident of deliver-

ing market beating growthand

“achieving its financial targets,”

the comipany said inastatement




