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The Reserve Bank of India 
(RBI) is not going to hurry the 
launch of the central bank 

digital currency (CBDC) and it will 
do so after considering the learnings 
from pilot projects, said Governor 
Shakitkanta Das on Wednesday. 

The idea is to introduce CBDC 
without disruption, so the central 
bank is going to proceed "very care-
fully", he said. The central govern-
ment's budget this year announced 
a Digital Rupee will be issued by RBI 
in FY23. 

Separately, the RBI plans to 
launch the digitised Kisan Credit 
Card (KCC) loans in 2023, after 
accounting for the learnings from a 
pilot in Madhya Pradesh and Tamil 
Nadu. The pilot for CBDC in the 
wholesale segment commenced 
from November 1. The use case for 
this pilot is the settlement of second-
ary market transactions in govern-
ment securities.  

On the first day, 48 trades worth 
Rs 275 crore were carried out and on 
the second day, 45 trades worth Rs 
290 crore were carried out. 

Das stopped short of giving a date 
when the CBDC will be launched for 
wider use. “I don’t want to give a tar-
get date by which time the CBDCs 
will be launched in a full-scale man-
ner because this is something where 
we have to proceed very carefully. 
We don’t want to be in a great hurry, 
we want to learn from the experi-
ences from the pilots we are run-
ning,” he said at an event in Mumbai. 

“There will be some technologi-
cal challenges, process challenges. 
We want to find out all those aspects 
and introduce it in a manner that 
the whole process of introduction 
and the results thereafter are non-
disruptive,” he said. 

Das termed the commencement 
of the CBDC pilot as a landmark 
moment in the history of money and 
currency in the country. RBI has 
defined CBDC as legal tender issued 
by a central bank in a digital form. 
CBDC will complement, rather than 
replace, money. It will be an addi-
tional payment avenue for users. 

The CBDC pilot for the retail seg-
ment will be launched this month. 
“Depending on the learnings we 
have from the CBDC pilot project 
and the learnings from the end-to-
end digitized KCC loans, our endeav-

or is to drive and launch the CBDC 
in a full-fledged manner in the near 
future. In fact, the retail part of the 
CBDC trial will be launched later this 
month,” Das said. 

According to an earlier RBI con-
cept note, the key motivations for 
introducing CBDC include reduction 
in operational costs involved in 
physical cash management, efficien-
cy, and innovation in the payments 
system, and providing the public 
with uses that any private virtual 
currencies can provide, without the 
associated risks.  

Retail e-~ pilot in Nov, 
no rush to launch: Das 
‘Will introduce in a manner that the whole process is non-disruptive’

OUR ENDEAVOUR IS TO 
DRIVE AND LAUNCH 
CBDC IN A FULL-
FLEDGED MANNER IN 
THE NEAR FUTURE...  
I DON’T WANT TO GIVE 
A TARGET DATE... 
BECAUSE THIS IS 
SOMETHING WHERE 
WE HAVE TO PROCEED 
VERY CAREFULLY 
SHAKTIKANTA DAS, 
RBI governor  

The National Bank for Financing 
Infrastructure and Development 
(NaBFID) is likely to make its first 
commitment of funds to a project 
in the current financial year and is 
also eyeing a retail bond issuance, 
managing director Rajkiran Rai G 
said on Wednesday.  

The projects NaBFID is looking at 
include transmission, energy, solar 
power, roads, Rai said, adding that 
the development financial 
institution would consider both 
greenfield and brownfield 
projects.  
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NaBFID fund commitment 
debut likely this FY: MD


