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t{.$t&&!{,ifi[-i6 de iJt&Ji&,&]!w.s4,iir. Sitharaman asks banks to back MSII/[s, infra push as lndia eyes Viksir Bharar 20;t7
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man on T\resdal-.
. The IrM was speaking at

rhc I2rl"'ycar ccirbrariuns of i
privare see rur ban-tr; Ciry !
Union Bank in Cirennai. The .i*;

The plarr:ed ro11 out of the
nert-generation GS'I re-
trrms rvill iunher open up
rhe c,conomy anti reduce
ccrr.ipliance burden for busi-
iiesses, said Union Finance
,"{inister Nirmala Sichara-

bank celebrated the mile-
stone in the presence of
President. of india Dro'*padi
llutmu, TN Gr:vernor RN
R'avi, TN Minister fbr Social
Welfare and Womcn Em-
powerment P Geetha Jeevan
and other rninisters and
industrialists.

As India adlunces totvards
its Viksit Bhalat 2047 goals,
banks mustsupport bv not
just exparding credit but
aiso providing rnomenrum
for infrastrlrcture develop-
n-rent and timely lfurding for
X,iSNIEs, said the FM.

The FM highlighted the

financial track record ofCiry
Union Bank, nrendoning
that it has not posted even
one year.ofioss, The sectora.l
dePiol.ment of credit of the
bank, witii the MSME seg-
ment constiruting 41 per
cent of all advances, also be-
nefits the eccnoily, she
added.

ASSETQUALI'TY
The FM also highliglircd the

fundamental economic in-
dicators, noting that GDP,
inflation and credit rating of
the economy are at their best
levels currently.

She also drew attention to
the inrprovement in asset
gueiiry of Indian scheduled
commercial banks.

"Their gross NPAs have
cofte down to multldecacial
level lows. It is at 2.3 per cent
as ofMarch 2025, andthe net

NPA is reaching 0.5 per cent
as of Mar"ch 2025," she said.

The President oflndia, in
hcr talk, appreciated the
comn:itment and coltribu-
tion of Citv [Inion Blnk's
n]anagement and $tall to na-
tion b'lii1ding in the last t20
years.

"CUB is ulso helpipll- the
couno1 in meeting its frnan-
cial inclusion ralgets, i have
been told that out of its totai

nenvork cfbranches, over 50
per ccilt ;rre in rurel and
semi-urban areas," she saiti.

It'iunrru trclded that banks
nc.ed to r1o more fbr the err-
power:l1etlt cif r"riai a:i,1
{hrner'com;r[::tiq,.

i{.()li}u$'t sitrt)'r(/
N iirnahndi, Mani:gi;:g Dir-
ecror'& C;E0 r;1'City tiaion
Bark, siiid tiie barik's origins
cat br iraccd to tlie tinre
wherr thc entirc brirking sys-
tefli ltii.ri iti:der cololist
powrjls. '\^,ie havc comi:1eted
120 yc:rrs rr-irh rn "unbrokcn
track recorci" of prolitabiliry
and divicit:ud declai"ation, he
saicl, aiiii;:g drirt the_v have
also adirp-icd to todiry's di-
girirl barrkingneeds.

The evcnt also saw tl-re re
least'ofa bock rirled BanL oa
the ]}c'nlis r,tj'Calrte1t 6nil1s
legac.T o1'C U}3.

The flrst cop,v $'as un-
veilerl by thr: iri\4 and preserr
ter.l ro rhe Presii.l.erir.

CIJiJ rodt.,, h:.il; 887
irranches covcr:li-ig 22 States.
It has over .10 ]aki1 cusio,.nars
and ovcr'11,20,0C0 crore of
busilless.

lr gdlde$l',tTlfti6iA Li3itui{€Y. Droupadi Murmu, President of lndia; Nirflrala Sitharaman, 1..}nio:-r

Finance Minister and N Kamakodi, MD and CEO, City Union Bank, at the 1 20rl, yedr celebraricn of the
Private sector iender, in Chennai on Tuesdayarovorosu
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