
Indiar steel mjiis have con-
tinued to hold hot-rolled coil
export offers to Souttreast
Asia and t}:e Ii{idCle East
(lvtE) for ii.'o n:onths in Q2 -
-lulr z,:C Auzust. Thc
Seiirembel outiook Iooks
*,"k, too, arrrrd depressed-

giopal ryatke3 sentiments
afid contmuec Pncmg com-
petition flon Ch.ina.

E-rpon cffers to Europt
have been. s1os, to recover on
eaperced li.nes, as no major
deals weie ccnciudeC irl Au-

The previous price was
arouad $510-515ito*ne

to l^Iesi
deciined \A-O-Y!r

to$Ile w-o-T/ to

doaiestic market are,el?ec-
ted-to see upi!ffd movement
in September of around
TJ,00C per tonne. Prices
h:.ve laried betw-een
i'.i5,Z00itcnae (for induc-
doil furnace route) anri
arouiid {50,0S0/to*:le
(nrade via. biast fur"naces).

raflge.
Chirese

itt gome

ofters were
casesl

arou.td

and *ris makes export offers
ij1 select ularket, by Indiac
mills, rinviable. And ir is in-
deed a marter of concetn,"
market participants told
hrsinessline.

Imports haw also gone uP
fi'om FTA co'.ratries like
tsorea, u,p over 100 per cent
y-o-y for April-Jull' perioC.
as per iast available reporcs
of the SteelMinisrry.

India has alsc beet losing
ma'kci share i-r-r lh( e-?c.ri
se$1lent. Sales to a^ll major
markets, across EU like Be1-

gi.r-r', Spain a-rrc j l";.1t. ti,.
LTK, anclhlE, are doqrn.

$485itome, roo, rurlrich ma<le

Indiari offers at aro-irnd $5501
toane'tnviable".


