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Bhatrdari, Chief India Eco-
noinisrat HSBC, said. Never-
theless, all three indicators
remain vr}l above their his-
torical averages, she added.

Based on the resPonses
from parrellists, tlie surveY
repo# menlioned that jo6
creation softened midwaY
through the second fiscal
ql:arter as a fer^ firms

trimmed headcount. Ho:.v-
ever, the overall rate of em-
ployment gromh remained
solid in the contefi ofhistor-
ical data"

COSTPRESS}IFIE
As there was overall modera-
tion in price leve1s, manufac-
truers also erperienced
some relief. According to the
report, goods producers be-
nefrted from a reduction in
cost pressrres during Au-
gust. Purchasing prices still
rose bur did so at the v,-eallc's'.

rate in five months. Firms
that observed al increase

cit ed higher costs for Ieather.
mineral ancl rubber . With in
put cosi inflatiori receCing,'
gocds producers sought lo
rebuild safcq stocks by Pur-
chasing additional ra\lr ma-
teria"ls and semi-finished
goods. The rare ofinPut buv
i.-ng gro'rrrth u,as sharp and the
strongest since April, the re-
port said.

"On a positive note, *te
rise in input costs slou'ed
siiarply. Marufacnleis in-

creaied their raw materia-l
buving aciiviry in order to
build ssJcrv stocks. In line
u,ith input Losts, the pace of

tire second-fzstesi i* rrearlY
1t years. Firnrs rePortccill'
passed additional cosr bur-
ciens onto theii: clients amid
resilicnt deinand. 'fhese

factors attected optimism, as

the reporl emphasised that
competitite pressures a1id

infl ation concems hantpered

'buslness confidence in Au"
gust. Paneuists -\;{ere at the
treast optimistic since Aprii
2023,thc repon acided.
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