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Aluminium futures appreci-
ated 5.2 per cent in June as it
ended at t2a8.80,{<g on June
30. They have been moving
up over the last couple ofses-
sions and is now approach-
ing t250.
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CAIL.
The price action shows

that the contract has formed

On the other hand, in case
there is a decline from the
current level and the support
at <246 is breached, the fu-
tures can find immediate
supporr at <244, where the
21-day moving average and a
trendline support coincides.

A break below {244 can
turn the near-ter'm outlook
bearish in which case, alu-
minium futures can drop to
t23B and t235.
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