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The policy introduces a re-
ciprocal clause, n'irerein en-
tities tiom countries that re-
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"The revised poiiry also states
that capital goods uscd to
producc the allov, such rs
Ii,:maces and rollinli mlils,
must achjcve at lerst 50 pcr
cent domestic valuc addi'
tion. Pcr industry obset-crs,
the potict's success hinge's
on effectivc enforccmcnl
a.'rd the ability of domesric
producers t0 meet qualit]
and volume demands" ?he
Standing Committee's rolc
in resolving dispures and cn'
suring fair pricing will be
crucial, especially in cascs
'wherc solc biddcrs quotc er-
orbitantrates.
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Abhishek Law
New Delhi

A{ter imposing safeguard du-
ties on i'npnrted steel, India
has revamped its procure-
ment poliry that will give
prefcrencc to homegrown
steei in governrnent con-
tracts. Tlhe move is aimed at
combating rising steel irn-
ports, especially from coun-
tries like China andVierna.m,
ihat have hit damestic steei

Effective
and their aff!liated agencies lrave I

and steel irroducts manufactured

tential

steel in

a5Jencies have anil 70 per c,.rnt y-o-]', re-
spectively" Or,:rall imports
stood at 8.9 n"ii, up 16 per
cent Y-o-)'r 'r'rith crPorts
dorr,n.r 34 pet ceit at 4.4 mt.

"Some protr:]r:tion is being
pr:ovided to dcr;rcstic manu-
factnrers but r"ri: need to see

hou,tire polic) Flals out," an
inch:stry ilrrrtitl.pant sa.id.

The gcr,rrn;lent cr:ntin-
ues to be a key procurer of '
sreei, picking r,ip 25-30 per
cent ofthe couniq,rs finished
steel productic;:1"

Tlte nr:w pcliqr explicitly
prohibits gloi;ei tend,er en-
quirics fnr ir,:n aud steel
products and l;nits such en-
guiries fcrr eapiial gootls val-

dia. {ndustry sources say

UST3,F.tFx'Ef' ECT Chinqcontinuestobea.mong
Th,e inu:nduction of the Do- rhe targ',et nations under
mestically l\rlanufacn:red thesererdsedprocurement
Iron&IiteelProductsPoliry- rules-'Ihcre are also efforts
2025 coincides rvith the to slow irnports from cther
Tnrmp adrninistration's irn- Asiarr countries, with qrhich

positicn of tari$s tx steel IndiahasF'IAs"
imports into the US, height- Ctinese imports totalled
ening concerns about a po- 2.4 niltricn tonnes (mt) for
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to prioritise iron l-or stcel-rclated itet'rs. u:l
icss explicitly pen:niti':d by
the l"{inistry. "Tiris measu.re
und*:rscores India's intent toin steel
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