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“INDIA_ AND THE fﬁve nation

Eurasian Economic Union (EakEU)

that comprises Russia will soon

start formal negotiations fora free
trade agreement (FTA),

' According to sources, officials

from the two sides held a meeting

. late last month for detailed discus-

" sions where lead negotiators from

both the sides participated.“Senior
officers of both the sides have met
on March 28 and discussed for-
mally starting talks for the FTA,”a
senior official said.

_EaEUis an.economic union of -

five pbst—Soviet staf(es in Eurasia,
“namelys. Russia, - Kazakhstan,

Belarus, Armenia, and Kyrgyzstan:

The EaEU was established on Janu-

ary 1,2015,and hasa smgle mar-

ket with 183 million people'and

: combined GDPof over $2.4trillion
as0f2023: .

Whﬂe the idea for an FTA has

J t'been debated for some tlme now,

e

months. After the start of the
Ukraine conflict, Russiabecame the
second-biggest source of imports
due to the crude oil trade in April-
December2023.

In 2022-23, Russia was the
fourth-biggest source of imports.
The surge of crude imports has led
toahugetrade deficitwith the close
strategic partner

Indiais seeking opportunities
for its agriculture and engineering

_ sectorin Russiaand investmentsin
the energy sector. As India became
“abase formobile handset manufac-
turing, Russia had become asignif-
-icant buyer. However, exports of
telecom goodstiave been impacted

because of Westetn sanctions; clos- -
for Indiainthe -

ing the opportu:

imports fromR
billion whil

$3.43 billion. In 022:23 India’s
imports from Russia stoodat: $46.2
billion while exports were at S3 A
-+ FreeTradeAssociation thatincludes
- Switzerland, Norway, Iceland and

billion. X
After Russia;the second blggest'
trade partner in the bloc is Kaza-
Khstan. In 2022-23, exports were
$436,5 million and imports were
*$205.13 million. With the other
three nations, the bilateral trade is
well below $200 million.

P N

eacquired paceinrecent

INDIA-RUSSIA TRADE

(Russia is the biggest economy of
Eurasian Economic Union)
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The jointfeasibility studyforthe
FTAwasdonewaybackin 2016and
this has been followed by another
study by India’s Exim Bank.

India currentlyhas 14 FTAswith

individual countries and trading

blocs. These agreements cover 25
countries.

The latest FTA that India signed
was with the four-nation European

Liechtenstein.

The FTAs that are nearing com-
pletion include ones with the UK
and Oman. Talks are also:on with

the European Union and Peru for

trade pacts.



