
Steelplayers expectBu
measuresto boostdemand
PRESSTRUSTOF INDIA
New Delhi, FebruarY 2

dal Stainless, MSMEs are the
backbone of manufacturing
andinitiatives such asthe SME

Growth Fund, the Self-Reliant
India Fund toP-uP and simPli-
fied compliance norms will
boost the overallvalue chain'

In her Budget sPeech,

Finance Minister Nirmala
Sitharaman ProPosed a

t20,000-crore allocation for
carbon caPture,utilisation and
storage. Parmod Sagar, chair-
man,[^D and CEO of RHI Mag-
nesita Indi4 said the continued
momentum of infrastntcture-
Ied growth, suPPorted bY an

enhinced caPex outlaY of
t12.2 lakh crore,is awelcome
move and will significantlY
benefit enabling industries
such as refractories. CCUS will
help steel comPanies caPture
and reuse carbon emissions,
reduce environmental imPact
and align with global clintate
commitments, including
India's net-zero tat getbY 207 O,

Harsh Bansat managing direc-
tor at BMW Industries, said.

INCREASEDCApmlrxpeN-
DITURE, Provisions for indus-
trial clusters, and focus on
MSMEs in the Budget are

expected to strengthen eco-

nomic activities and suPPort
steel deman{ industrYPlaYers
said on MondaY.

Naveen findal, President of
the Indian SteelAssociation,said
that a 22.2o/o effective increase

in capital exPenditurc,focus on

freigit coriidors and inland
watirways, and the t1o,oo0-
crore container manufacturing
scheme are exPected to
strengthen infiastructure activ-
ity, iriprove trade logistics and
suotrort stcel demand.'bilip oo-*en, CEo of
AMNS India, said the stePs to
strengthen Proiect fi nancing,
revive industrial clusters and
expand infrastructure in Tier-
II and Tier{ll cities will boost
domestic manufacturing and
enhance comPetitiveness.

The suPPort extended to
micro, small, and medium
enterprises (nnSmEs) is a sig-
nificant move as a substantial
Dortion of India's stainless
iteet capacity lies in this seg-

ment.' The measures will
empower smaller units to
up grade technologY, imProve
quality and comPete more
effectively against substan-
dard imports, said Raiamani
Krishnamurti, Prcsident of the
Indian Staintess Steel DeveloP-

ment Association (tSsPa).

According toAbhYudaY Iin-
dal, managing director of lin-
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