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Union Minister of Commerce
& Industry, Piyush Goyal,
expressed hope that gov-
ernment efforts to boost
semiconductor manufac-
turing, domestic shipping
and a reduction in imports
of oilseeds, rubber and puls-
eswill help therupeeappre-
ciate against the dollar.

The minister said thatasta-
ble economy will pushIndia
to be among the top 3 world
economies.

The Centre will ensure a
better quality oflife to thelast

manatthe bottomofthe pyra--

‘midinthenextfiveyears, he
said, adding that the gov-
ernment is also focussed on
efforts toreplace the oil econ-
omywith electric mobilityand
making quality the fulcrum
in manufacturing.

Further, he noted that

. strongerc

steps undertaken by the Gov-
ernment such as self-suffi-
ciency in defence, trans-

parency and technology,
rency and macro- |
" economic fundamentals will

spurIndia to becomea devel-

oped nation. Speaking about

the rapid growth of China,
minister Goyal said thatIndia
is at the same sweet spot

today as Chinawas between

8% based on a stable econ-
omy and low inflation.
“Our political and social
problems will eventually
redtice. qur, econpmy will
grOWfaster and'we can repli-
cate China’s growth story”, he
added. Speaking on ethical
wealth creation and theneed
for private investment, he
lauded Prime Minister Naren-
dra Modi’s commitment to
recognise the contribution of

2000-2020 when they grew at

wealth creators in the private
sector and businesses.

“PM Modi values wealth
creators for their role in job
creation and for providing
goods and services for the cit-
izens”, he said.

He further added that the
PM's speech at CIl Post-Bud-
get Conference has brought
to the fore the importance of
manufacturing to India’s
growth story and the need for
stable policies to make India
adeveloped nation by 2047.

Piyush Goyal was speak-
ing at the ASSOCHAM's
launch event of the book
titled “Bharat@100: Envi-

sioning Tomotrow;s, I
nomic Powerhouse” wri
by former Chief Economic
Advisor KV Subramanian.
Subramanian in the book
predicts India can achieve a
$55 trillion economy by 2047
if the nation sustains an 8%

annual growth rate.
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