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Aluminium futu::es on the
Multi C ommoditY Exchaxge
(h'iCX) has beeir on a de-

cilne since eariy.Iule"
It marked a low of

{20o.55 earii thjs weeli be-
l.,e reccvetl,ig to the cur-
ren'. iei't I of {2i2.

I',--ote that the coairact
has a suppor band of
T20o-21 0.

A bcunce cff this level
git'es scn:e hor'; f.rr bulis.
Lo,i"".r, ilietc have betn
ro strong signs,vet iE falour
of a i:a-111,.

if the buils gairi traction
and iift alumiili';rm fulutes,
the A:;gust contract can rise
to t 2JU, ol p.-,ss!bi-t' i l18.

On *,he other hand, if
bears regain strength arid
drq; the contract belcv,'rhe
suppor-1 at 120u, it can trilt-
ger a!-roilier' leg of dov'-t-i

trend, potentiallv to T19C.

liol,ryeveL alulinium fu-
t-,rres i: now uading rrclt a

suppon , rherebl' mi-kin3
fre-sir shol't rrositioir unfe-
vou'ablc.

That said, for 1ongs, the
risk-rewa-"d ratio is gcod.

TR,4EE STNA'}:trCY
Bi:y ahi-nrinium ftitures nc-,v

ar+212. Add10r:gs if the con-
tracr inrltc: cinun rc i20i'.
Place s::op{oss ar iZ(14.

F"e-,,ise the step-ioss up'to
?-ill trhrr thc Plicc hi,s
il::i. Bool p: "firs ai 12J5.
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