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India and Vietnam have-ad-
opted a new plan of action to

ment connectivity and -fa:
vour speedy conclusion of
the ASEAN-India Trade in
Goods Agreement review,
Prime Minister Narendra
Modi said, following his bilat-
eral “‘meeting . with Viet-
namese Prime
Pham Minh Chinh in New

iwDelhion Thursday.

The two countries signed
six MoUs for greater co-opet-
ation in areas including agri-
cultural research, customs
capacity building, law and
justice, radio & television and

“traditional medicines, ac-
cording to the Ministry of Ex-

agreed to extend two credit
to $300 million. "

" “In the last 10 years (since
the 'BJP-led NDA came to

action:

STRATEGIC PARTH

lan to stren;

i i
EXPLORING WEW AREAS. Prime Minister Narendra Modi and Vietnam PM Pham Minh Chinh *
inaugurated the Army Software Park at the T ele-Communications University in Nha Trang, Vietnam,

Minister .

| ternal | Affairs, India .also

lines to Viétnaim, amounting:

power), we have turned our

at ajoint press statement, at Hyderabad House in New Delhi on Thursday ai

relations into a comprehens-
/ive strategic - partnership.

There has beenan over 85 per
cent increase in two-way
trade and an expansion in co-

operation in energy, techno-
logy and development part- .
. negship.-Co-operation in the -

areas of defence and security

have speeded up,” Modi said:
inastatement tothe mediain -
the presence ‘of the Viet-

namese PM. -

PLAN OF ACTION
The plan of action for imple-
mentation of the .‘compre-

hensive strategic partner-

ship’ ‘will roll out in the -

2024-2028 period, the. two

. leaders decided.

" In a further leg-up to In-
dia’s digital payments initiat-
ive, the Central Banks in both
India. and Vietnam have

reached an agreement t0-€s-'
_ tablish digital payment con-
, nectivity between - the . two
. nations, ' Modi announced.

Like India, Vietnam, too, is

T embracing digital payments
in . 'a significant’ way. The -

country has already commit-
ted to developing cross-bor-

der payment connectivity for

retail transactions, including

quick response (QR) codes.
and instant payments, witha .
number of other ASEAN
countries, per’ local ‘media .

reports.

DEFENCE & SECURITY

Highlighting new steps taken

. to increase co-operation in
thearea of defenceand secur-
ity, Modi  mentioned the

Army Software Park inaugur
ated. =

Thur'sdaﬁ " “The agreement

reached on the $300 million - § ¢

"Nayachang - on .

Two counitries sign six MoUs; New Delhi to extend $300 million credit line

credit line will strengthen Vi-
etnam’s military security,”:
the PM said. The two nations
have also decided to focus on

‘ térIOTiS}Il and cyber security,.
‘headded. . o

" Chinh, who. 1s on a three-
day official visit to India, had

- proposed an annual bilateral
- trade target of $20 billion, up

from the current $14.8 bil-
lion, in an industry interac-

i tion on Wednesday,

In.the leaders’ ‘meeting,

" both sides_agreed that an
- early completion of the on--

going review of the ASEAN-

India Trade in Goods Agree--
ment would help the coun- .|

tries reach their bilateral
trade potential, Modi said. -

Both sides will continue,

co-operation for a free, open,

.rules-based and prosperous

Indo-Pacific, the PM said,

adding that Vietnam was In-

‘dia’s important partner in

our ActEast Policyand Indo-

Pacificvision. (ol
“We .support: develop-

ment, . not expansionism,”

Modi said, ‘without directly
" referring to China which has

244 d its

been: i 1ryin, ‘
presence acifi¢
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