
India for reforms of global flnancial
institutions, credit rating systems: FM
il rrro of rndia il'IDB lending
New Derhi must be aligned

Finance Minister Nin with lons-term
sitharaman ',,"u. " ,*11 developmEnt goals
case for reforms of the interl and backed by
.national financial architec- fObUSt mOnitOfing
tems to enhance inclusivity IfameWOl'KS
andequity.

Speikiirg at the 4th Inter- velopment goals and backed
natibnal Conference on Fin- by robust monitoring frame-
ahcing for Development at works to enswe that funds
,Seville, Spain, she supported are used as intended," she

the calt for a reversal in the said.
decline of Official Develop- Pointing out that sover-
ment Assistance, and urged efn debt has become a

developed countries for en- structural barrier to inclus-
hancingclimatefinance. ive and sustainable growth

Sitharaman emphasised for many countries, she said

that climate finance should the Global Sovereign Debt
be predictable, accessible Roundtable,launchedduring
and 

-concessional, particu- India's G20 Presidency,
larly for adaptation in lul- played a pivotal role in en-
nerablecountries. hancing debt transparency

and comparability of treat-
INCLUSIVITr,EQUITY mentindebtrestructur.ing'
"India supports reforms to Going forward, she said,
the internationtrl financial effective implementation of
architecflrre to enhance in- the G20 Common Frame-
clusiviry and equity, includ- work, coupled with prevent-
ingMDB(multilateraldevel- ative debt management, is
opment bank) reforms and essential.
fairer credit rating systems.
MDB lending must be TAXREFORMS
aligned with'long-term de- Indiaalsosupportedinterna-

I
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tional cooperation to mod-
ernise tax systems and curb
illicit financial flows.

India's comprehensive tax
reforms and digital trans-
formation in tax administra-
tion had increased revenue
and reduced compliance
costs, she said. Observing
that India had consistently
placed people at the centre of
its dwelopment strategy,
she said,'IMe have lifted 250
million people out of multi-
dimensional poverty, and
empowered communities
through inclusive digttal
public infrastructure
through targeted poliry
interyentions."

However, for robust global
growth, national effons
must be complemented by
an enabling intemational en-
vironment.

With many SDG targets
offtrack and a financing gap
exceeding $4 trillion annu-
ally for developing countries,
she said thbre is a need for

and transformative

She underlined the need
for the importance of a com-
prehensive, equitable and
development-oriented
global fi nancing framework.
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