3L ar among most cﬂﬂcaﬂy important.

institutions in India: President Murmu -

Pi}'“ﬁh Shuk!a
Mumbai '
The :Resetve ‘Bank of India
(RBI) has beenat the centre

of India’s growth story since ¥

its inception in 1935 and has

emerged as one.of the most

critically important institu--
tions, President  Droupadi
Murmu said at the Central
bank’s ' 90th. .anniversary
commemoration ‘ceremony
onTuesday. ; :
“I have no- hes1tauon in-
*  saying that the RBI has
- emerged as one of the most
crmcaﬂy lmportant 1ns1;rm~
tions in the-nation. Is it not
lessthan a miracle that a

"+ piece of paper becomes fiat -

e money when itbears the RBI

-Governor’s signature?” she

said.

,'"E” ,;INCLUSIVEGROWTH
+i* "The RBI earned public trust
oy by mamtalmng its mandate
> of price stability, growth and
§% financial stability over the
years; she said. it has con-
tinuously adapted to meet
the evolving needs of the
growing nation. The RBI’s
responses to key challenges,
from economic liberalisation
iy in the 1990s to the Covid-19
* pandemic, highlight its resi-
-+ lienceand adaptability.
S “In an increasingly global-
“h ising world, it has also en-
35 sured that India’s financial
system remains resilient in
£t the face of any adverse inter-
~it | national: :trends,” - Murmu
7 said. By establishing institu-
~v - tioms: such as'the Nabard,
T IDBI, SIDBI and National
' Housing Bank, the RBI
provided essential support
‘& for agriculture, small busi-
nesses and housing. Initiat-

g ives like 'the Lead Bank .

Scheme laid the foundation
for expanding banking reach,
ensuring that economic
growth is mcluswe and
widespread.

Further, by introducing
UPI, the RBI has enabled in-

stant, low-cost transactions

and deepened financial in-
clusion. Moreover, it has nur-

tured a vibrant fintech eco- °
system. The RBI has already

Fintech Association of Con-
sumer

fintech sector.

‘However, . with the rapid
advancement of technology,
theriskof’ ﬁnancxal fraud and

Empowerment .-
(FACE) as the self-regulat-
- ory. organisation’ for the
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cyber threats is increasipg,'} of monetary and. financial

‘Murmu. said.- This.-growing:.

con: rn demands constant

taken proachve measures to

strengthen -safeguards and
vironment. “As the guardian

ensure a secure banking en-

-stability, the.RBI will: “play 4
, deﬁmng role jn this journey .
'~ '“'ensuring

a'sound’ banking -
system dnvmg ﬁnanc1al in-




