WORST YEAR FORR SINCE
2013, BONDS SINCE 2009

The rupee depreciated over 10 per cent
in2022 against the dollar —its worst
performancesince 2013 — the year of

taper tantrum. The Indian
unit, however, fared better
thansome other global
currencies like Turkish Lira
and British Pound.

The pressureonrupee
prompted the Reserve Bank of
Indiatoaggressively intervene
inthe foreign exchange

market, resulting in foreign reserves
declining $70 billion in 2022 — the worst
declineatleastinthe past22years.Inthe
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week ended December 23, forex reserves

dropped by $691 million to $562.808
billion, making it the second conse-

cutiveweek of declineinthe

YEAR OF RESET| Kitty, according tothe RBIdata.
2022 Theyield onthe10-year
benchmark government bond
climbed 87basis points (bps) in
theyearonthebackofsharprate
increase by the Reserve Bank of
India, by 225 bpsto 6.25 per cent

since May thisyear. Thiswasthe

steepestrisein the10-yearyield since
2009 —theyear after the global
financial crisis. MANOJIT SAHA

FOREX RESERVES DOWN $70 BN IN 2022
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