¥ i s

T Our Bureau -
IMumbaiﬂ

Saj_]an deaHed JSW- Group
has entered into ajoint venture
agreement with SAIC Motor, a
global Fortune 500 company, to
buy out 35 per cent stake inthe
latter’s India venture foran un—
| disclosedamount. :

« Thedeal will pave the wayfor
long-standing ambition of JSW
Group to enter the hlghly—com—
‘pemtxve automobilebusiness. -

The Shareholder Agreement ',
and Share Purchase & Share.
Subscription - agreement. were
signed by both the companies
inLondon,

According to- sources, the
deal was delayed as MG Motor
India was seeking: avaluation of
about 8,000-8,500; crore,while
Jsw Groupwaskeenonpicking
‘up the stake for %5 ,000-6,000
crore,

However, the ﬁnal hegoti-
ated price of the deal was not
1mmed1ately known, he ‘added.
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] SA‘IC W|ll contmue supportlng the JV with édvanced
technology to deliver mobility solutions ’

o The collaboration wnth SAIC Motor aims to transform

"MG Motor’s operations in India with a focus on green |

‘mobility solutions

The deal will accelerate the
¢ transformation and growth of

STRATEGIC SYNERGIES
‘SAIC Motor and JSW Group
will create strategic synergies.

cluding augmenung local

‘sourcing, improving chargmg

infrastructure, expansmn ‘of
production capacity and intro-

 ducing, 2 broader range of |
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vehicles Wlth a focus on green
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ing the: Jomt ventuzé with-a
vanced - technology and
products to deliver mobility

“solutionswithafocusontheln- .

by bringing together resources dianconsumer.
in the field of automobiles: and Scion. of JSW Group, Parth
newtechnology deal sajd the strategic collab-
“Thej; Jomtvem:ure will under— oration; with SAIC Motor aims
 take multiplenewinitiativesin-' . to grow and transform the MG

Motor operations i India with

afocus on green mobility solu-, -
tions, The. joint venture will:
bring world-class technology-.

enabled futuristics suite. of

localisation untﬁtwes willyield

: ﬁnancxa]ly—accrenve synergies

through economies of scale

KEYFOCUSAREA
One of the key focus areas; Wﬂl

 be to pursue the development’

ofthe EV ecosystem andtotake

“a leadership position in this’
_space,he added. The JVwill op-

tun;se SAIC Motor’s expen—,”
ence:and technical expertise. It -

will leverage the large presence
of JSW Group across B2B and

+B2C sectors to augment local
“sourcing,

Together, S

‘ Group will work towards creat-
ing a smart and sustainable
automotive ecosystem in India
by bolsteting the development
of NEVs and ICEs with

SAIC and JSW .
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