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With GDP growing 7.6 per
cent in the second quarter of
FY24, on a strong showing by
‘the manufacturing sectot, In-
dia consolidatedits positienas
the fastest-growing major eco-
nomy.

Gross Domestic Product
data released by the Govern-
_ ment’s Statistics* Office on

Thursday for July-September

came in much higher than the
projection of the Reserve Bank
of Indiz’s’ Monetary Policy
Committee . (MPC) last
month. The economy had
grown 7.8 per cent in the April-
June, first, quarter of FY24,
and 6.3 per éentin Q2 of FY23.'
The government said it will
stick to its full-year projection
of 6.5 per cent, but indicated
that there could be an upward
tevision. “The GDP growth
numbers for Q2 display the re-
silience and strength of the In-
dian economy in the midst of
such testingtimes globally. We

are committed ‘to ensuring-

fast paced growth to create

‘more opportunities, rapid
eradication of poverty and im-
proving ‘Ease of Living’ for giir

people,” Prime Minister Nar-
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Chief Economic Advisor V
Anantha Nageswaran said
these numbers impart a cer-
tain‘upside to the 6.5 per cent

" estimate for real GDP growth.

this current financial year.

“We will have to work the

numbers to see what kind of
upside the current numbers
impart for the full-year estim-
ate. Until then, we will keep
theestimateat 6.5 per cent €x-

cept we are signalling that we .
are now probably more cori-‘

fortable withthis number than
wewere before,” he said.
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ture and services. Uneven
movement of the monsoon
could be responsible for the
slowdown in the farm sector.
Explaining the trend, Sunil:
Kumar Sinha, Principal Eco-
Jas-
rai, Senior Analyst, India Rat-
ings & Research, said that

- agricultural sector witnessed

the slowest growth in 18 quar-
ters in Q2 FY24 indicative of
the lacklustre kharif sowing
season which was impacted by
theEl-Ninoeffect.. . .

Thebelowpar growthin the
agriculture sector implies that
the rural demand is under
stress which is preventing

consumption from:becoming .

broad-based.
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“The growth of the trade,

hotels,transport, communica-

tion-and. services related to

* ‘broadcasting (4.3 per centy-0-

y) and financial services (6 per
cent y-0-y) pulled down the
services sector growth toasix-
quartet low in Q2,” said Sinha

~ inahote.

MODERATIONSEEN
Economists predicted some
moderation in the next quar-

" ters while still expecting the

i e,

yearly growth tobe higher. DK

Srivastava, Chief Policy Ad- -

visor, EY India, said: “The Q2
real GDP growth at 7.6 per

cent confirms that ‘the eco- -

nomy is well on course to
meét, if not exceed, the annual
growth target of 6.5 per cent,

' as projected by the RBI in Oc-,

tober.”

‘Swati . Arora, Economist

with HDFC Bank, said, “Héad- -

ing into October-March (H2
FY24), we expect the GDP
growth to moderate due to

waning sapport froma favour-

-able base, However, on a se-

* quential ‘basis, we expect an

uptickbothin Q3 and Q4.”
Further; (she expects the

RBItosound hawkishinitsup-
- coming policy meeting andre- -
 vise up GDP growth 20-30 bps

forFy24.
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strong show by manufacturing
MM‘EE’M‘ ﬁmwam, Farm, servic.es sector drég; But govt hmts at upward révision éf_ full-fiscal number

‘Core sector output -

jumps 12.1%in Oct

KR ‘Srivats

" New Delhi

The output of eight core

“industries grew 12.1 per centin

October, much higher than the 0.7
per cent growth recorded inthe
same month last fiscal.

The government has also
revised upwardsthe output - -
growth for Septemberto 9.2 per -
cent fror 8.1 per cent earlier,

 official data showed.
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