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THANKS TO FESTIVE SEASON' '

boost, the output of eight core sec-
tor industries rose to 12.1% in

Octoberfrom 9.29% in September, -

mainly due to sharp expansions
. recorded in production of electric-
ity, steel, and coal during the
month
These three mdustnes consti-
© tute 48% of the overall core sec-
tor industries.
~. ~The coal
jumped-18.4% year-on-year in
. October, and steel’s rose 11%.

Electricity sector’s. production -

.- surged 20.3% during the month.

The October print was also’
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aided by the statistical effect of a

lowbase.In October 2022, the core

“sector had grown only 0.7% year-

on-year. :
. Sequentially, the output of core
sector industries 1ncreased 2, 8%

- month-on-month.

- 0.1% sequential growth recerded

in October 2022.
"The year-on-year growth. in -
the core sector expectedly

rebounded to double digits-in

_ October:2023, aided by the low

“base owing to higher number of
- holidays in the year.ago month

amid the earlier onsét of the fes-
tive season in 2022’ vis-a- is

« 2023,"said Aditi Nayar, chief econ-
‘omist,Icra. -

The core sector output was

16.1% higher than the pre-pan-
‘demic level in October.

The sharp increase in core sec-

tor productxon aiso reﬂects the

the country, Wthh 1s propelled by
the government. . *
" "The combmed capn:al outlay

“of the iinion and 16 states grew

33.7% year-on- year in October
2023.The continued double-digit
growthinsteel and cement sectors

" indicates a favourable pragress in

the construction activity in the

’Vcountry," said India Ratin é and

Researchinatreport. . af

- The agency expects the core
sector output to grow by around
10%in November "



