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rimeMinister Narendra
ModionThursdaysaid
policies and decisions
ofthegovernmenthave

taken the country's economy-

tonewheightsand noted insti-
tutions oftheworld are extreme-
ly optimistic about Indla's
growth rate.
HewasaddressmgaRozgar
Mela, via video conferencing,
after distributingabout51,000
appointment letters to newly
inducted recruits to Central
and State Governments,
MrModisaidagloballeader
in investment ratings recent-

ly put its seal of approval on - |

India's rapid growth owing to
increasingemploymentoppor-
tunities, a large pool of work-
ing-age population and an
increase in labour productiv-
ity.
The country’smanufactur-
ing and construction sector
- hadbecomestrong, contributing
tothepositive situation. These
facts are proof that numerous
possibilities of employment
andself-employmentwill con-
tinuetoariseinIndiainthecom-
ing times, he said.

e

India registered a Gross
Domestic Product(GDP) growth
0f7.6% for the July-September
quartey; datareleased by thegov-
ernmentsaid. Itis muchhigh-
er than the projection of the
Reserve Bank of India's Mon-
etary Policy Committee (MPC)
lastmonth. . -

For the same period in the

. Jastyear GDP was 5:4%. Inthe

first quarter 0f2023-24 (FY24),

India's GDP grew by 7.8%.
Data said the jump in GDP
figures in the second quarter
wasled by manufacturingand
construction industries.
‘Speakingon the GDPgrowth
number, Prime Minister Naren-

draModisaid, “The GDP growth.

humbers for Q2 display the
resilience and strength of the

. Indian.economyin‘the midst

of such testing times globally.

- ication of povertyand improv-

Weare corninitted to ensuring

moreopportunities, rapid erad-

ing ‘Base Of Living’' for our

* people.”

The highest growth ‘was

 registered in the manufactur-

ingindustry at 13.9% in Q2 as
compared to a fall of 3.8% in

- thesame quarterlastyear.Itwas

4:7% in.the first quarter of

fast paced growth to create:

FY24.
Constructlon sector wit-

nessed second-highestgrowth -

at13.3%, itwas5.7%in Q2FY23

X while in Q1FY24, it was 7.9%.

Theelectricity;, gas, watersup-
ply and other utility services
industry registered the third-

highest growth 0f10.1% com-

paredtoG%mQZFY23 thedata
said.
. The' -agriculture. mdustry

+ grew at a'slower pace of 1.2%

ascomparedto2.5%ayearago.
Ithadgrownby3. S%mtheﬁrst
quarter of thisyear.. '

“Seeing an upside to 6. 5% .

for FY24. We are more com-,

fortablewith thisnumber than.
" beforé andkeeping theforecast:
“unchangedexceptforseeingan
" upside'to the number,” Chief
Economic Advisor Anantha.
- Nageswaran said,

“Bothunion andstateshave
upped their capex. The over-

all quiality of expenditure tilt- -~

edmomtowardscapexmmrev-
enue spend,” he added.

Seemgafairlystrong cred- . ‘
-+ per cent in September.

it growth. RBI's:decision to
increase risk'weights for per-
sonalloansistostayhigherfor
longer, he said.

The MPC last month, had
predicted the second quarter

GDP growthat6.5%.“Looking
atthemomentum of economic
activity, looking at a few early
indicators, Icansaythatthesec-

Industriesincreased by 12.1%

in October 2023 compared to

the last year for same period.
The production of all eight

ond-quarter GDP number;-as—coreindustries—Cement, Goal,

and when it is released, at the
end of November, in all prob-
abilitywill surprise everyone on
the&xpside," GovernorDashad
said.

 India’s retail inflation slows
to 4-maonth low im Oct:

India's retail ihflation slowed
toafour-monthlowof4.87 per
cent in October from 5.02 per
cent in Seplernber, bringing
respiteto corisumers.
Thefallinginflation levelis

: alsocomingclosertotheRBI s
4 percenttarget thatwould trig-

geracutininterestratestospur

growth,

... Lowercoreinflation, which
excludesfood arid energy prices.

" Foodinflation, whichaccounts

fornearlyhalfofthe overallcon-
sumerpricebasket, was6.61 per
centin October, little changed
fromanupwardlyrevised 6.62

Combined Index of Eight
Core Industries increased
by 12.1pc in QGctober: The
combined Index of Bight Core

Crude Oil; Electricity, Fertiliz-
ers, Natural Gas, RefineryProd-
ucts and Steel-recorded pos-
tive growthin October2023 over
the correspondingmonth oflast
year, the data released by the
government said. The final
growth rate of the Index of
Eight Core Industries for July
2023 is revised to 8.5%. The’
cumulative growthdurin April
to October, 2023-24 is 8.6% as
compared tothe corresponding
period oflastyear, thedatasaid.
Growthwas primarily driv-
enbyalowbaseeffectand dou-
ble-digit growthinsectorslike
coal, steel, cementand electricity.
Cement production was
increased by 17.1%, Coal pro-
duction increased by 18.4%,
CrudeOilproductionincreased
by 1.3%, Electricity generation
increased by20.3%, and the Steel
production was increased by
11%. Outputofcrudeoilandnat-
uralgasincreased by 1.3% and
9.9%in Octoberthisyear. Refin-
eryproducts productionstood
at4.2% while the fertiliser pro-
duction growth stood at 5.3%.



