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The rupee ended flat at 83.26
versus the dollar on Tuesday.
‘Therefore, the ezschange rate
continues to move in;a tight
range of83- 83 30

latest NSDL (National Secur-

ities Depository Ltd) data, net |

FPI. (Foreign Portfolic In-
vestors) - outflows * over the
pastweekstandat $1.6billion.
For October, net  outflows
have been recorded at $2. 1
billion.

WHAT THE CHARTS SAY

Besides, there has been ups
ward pressureé on US Treasury

yields and, consequently, on

the dollar, In spite of this, the’
local currency staying steady.

could be because of potential

.' Indnn Lurrency 1s’.:,r
'ho’dmg its, ground. despite . -
-capital flight. According tothe

REI (Reserve Bank of India)

intervention, according to

some marketreports.
‘Whatsoever, there are chal-

lenges: forthe rupee, especially

given the geopolitical uncer-

tainty So,at the momeit, the’

riskofafallislooming.
Agthe rupee closed at 83.26
on Tuesday, the price range of

'83-83.30 remainsvalid. Onlya

breakout will lend us strong
clues about the next leg of the

_trend,

* Incasethe: rupee breaks out

of the resistance at 83, it can
move up towards the nextres-.
.istance at 82.70. The barrier .
‘above thisis seen at82:50. On
the:other hand, if the rupee

 83.80-84.

Rup@@ extends consolidation

falls below support at 83,30, it
can'swiftly ‘decline’ to 83.50.
There is a good chance of the
downswing extending to a
much lower support band of

The dollar mdex (28 ) is
currently trading at around .

106. It has moderated a little -

after marking a high of 10740
in early October. As long as it
stays above supportat 105.50,
the bullish inclination will be
retained.  From the current
level, DXY’s immediate bar-
rieris ar 106.70. If the support
at 105.50 is breached, there
couldbe adrop_to 104.50.

OUTLOOK

The rupee’s trend is ﬁat at the
moment as it continues to 0s-
cillate between 83 and 83.30.
However, several factors such
as rising US vyields, dollar
strength and IPI selling can

- trigger a.sell-off at anytime.
- Also, the USFed meetingis up

for tomorrow. Their state-
ment can increase volatility in
the dollarrupee pair.

" Hence, traders should stay
cautious.




