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Railways, = Fertilizer, and

spending charge during the
first gix months of the cur-
rent fiscal, data released b‘y

Accounts (CGA) -on Tues-
uay showed. However, min-
istries, -including Petro-
leum & Natural Gas and
Co-operation, were lag-
gards, and need to acceler-
ate spending in the next six
months to meet the BLJg&a
Lafgetc

GGA data showed that
the fiscal deficit, the differ-
ence between expenditure
and income, during the
April-September’  period

the - Budget Estimate ,
higher than 37 per cent for
the corresponding prewouq
period.

Six months of income
and expenditure data is im-
portant as, conventionally,
these are used to finzalise
the Revised Estimate for
the current fiscal - year.
Based on the trend, it is ex-
pected that there could be a

* reduction in the allocation
for ministries and depart-

The entire
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have been low. T

exercise s cailed
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T According 't CGA dats,
‘I net tax téveniiéd in Aptil:

Roads Ministries led the

the Con troﬂer—Generai of

reached-over 39 per cent of

ments where expenditures

Expenditure durmgApru September
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Better performanc

©Neads i'np:evernent

c‘ua' eXph % of BE

Acm Iexp.; %on«.g

WMinistries/Dept Ministries/Dept -~
Coal 0.0026 134 | Petroleum & 5 e
. | Netural Ges 00191 5
Railways 169 70 | Co-operation 0.0008 8
Chemical & Fertiliser 1.10 62 | DONER {.0063 i1
Road. : 164 - - 61 | Fisheries, Animal E
X .| Husbandry, Dairying - 00094 14
Defence - 3.06 - 52 | MSME - C 00318 ¢ 14
Home Affairs 1.00 51 | Meity 0.0£33 26
Rurzl Development  4.76 48 | Education 0.36 32
Source: CGA, Finance Ministry
September were T1l-lakh ~ than %-}.8,24—161}{}3 crove in
rore, or 49.8 per cent-of  the samie period last year.
the armu@l estimate, higher
than T10.12-lakh crore. in. - SURPLUS CUSHION -
the same period last year. ~Commenting on the latest

Corporate tax collections
rose 20 per cent year-on-
year to 4.51-lakh crore;
Total expenditure during
the period was X21.19-1akh
crore, or 471" per cent of
higher

the ‘annual goal,”

data, Aditl Nayar, Chief

Economist with ICRA, said

the higher-than-budgeted
dividend surplus transfer of
87,420 crore from the REI
is likely to provide some
cushion to meet any under-

" streams,
. vestment,

- month

 enue spending ahead of the
: elecncm se

Lor
overshooting 'in expenses
relative to the respective
BE, such ag MGNREGA and
LPG subsﬁy

2

CAPEX ON & HIGH. '
Revenue expenditure de~™*
clined by 4 per cent t0%3.3
lakh crore in Sept embet,
whereas capex expanded by .

© 29 per cent to X1 z—iakh

crore, the highest in any”’
in HI FY2024
“With this, 49 per cent of 7
the FY2024 BE capex target ;
had been achieved; whichls ¢
favourable in light of the’
potential slowdown closer |
to the parliamentary eléct J
tions,” she said. ;
Rajm Sinha, Chief Eco-
nomist “with. -CARE, saaa
that the ratio of capital ex+ *
penditire to révenue ex- -
peadxture incréased to 0.30 3
in H1-FY24, higher ‘than”
0.23 a year ago. On the ex-
penditure front, the sub~""
sidy spending remains elev
ated, led by a higher outlay
on fertilisér and petroleum
subsidies. :
“While we remain hope‘
ful. of - the government
meeting - its fiscal deficit™
target of 59 per cent of"
GDP, we need to be watch- |
ful of the trajectory of rev’
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