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TAFE (TYactors and Far.rn
Equipment) has denied al-
Iegations from US agri
equipment maker Agco Cor-
poration" which claimed thar
TAI'E breached various
agreements through unau-
thorised and inappropriate
actions. In response, TAIE
has frled a contempt petition
against Agco for violating
courtorders.

In a statement on Monday,
Agco announced *rat it had
delivered immediate termin-
ation. notices for its agfee-
ments with TAFE. These in-
cluded the Massev Ferzuson
brand licence, a disrributor
agreement for Indi4 Nepal
and Bhutan, and an intelli:c-

licence for In-
Sri Lanka,

TAFE's tract0r brands include Massey
Ti.actors and IMT

roles. Allegedly, Agco's cur-
rent CEO is using co$mter-
cial contrpcts to resist lndian
olvnership interests in re-
gponse to TAFE's increasing

,infiuence, ;

COURTRULThIC
Meanwhile, 'IAEE_ has also
clairned ownership of rire
Massey Ferguson brand in a
case filed before.the Madras
High Cour"r. The Commer-
cial Courr in Chemai ruied
in favow of TA.FE vdrh an in-

TAf'E's tractor brands in-
clude Massey Ferguson,
TAFE, Eicher lYactors and
IIv(I, with exports to over 80
countries. TA-FE acquired
shares in Agco in 2012, be-
cor*ing its largest
holder and smtegic.
term investor. This
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Bangladesh and Bhutan.
Agco orplained, "fhese tsr-
minations follow inappro-
priate and tnauthorised ac-
tions by ?A-FE that the
comp4ny believes breached
the agreements."

Howwer, TAFE rejected
Agco's accusations, respond-
ing that as its strategic-influ-

brand usage,

ence increased, Agco failed
to address its internal issues,
including flaws in corporate
governance, poor share-
holder engagement, and
weak financial and opera-
tional performance. Instead,
Agco sought to bloct TAFE,s
eforts for reform through
ill-advised moves concern-

strengthened the partner-
ship between the companies,
and TA-FE highlighted that
"Lerter Agreements,,
between the'two had en-
sured steady support for
overadecade,

TAFE produces morethau
1.8 lakh trafiors annually.
Oyer one la}h of these are
,Mqssey Ferguson ffactors
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Move follows Agco's termination of contracts
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