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hearJSW-Bhushan
afresh, reealtrs V$ey 2 iiquidetion

for BPSL io "flagrant viola-
tion and contravention" of
the law.

"The resolution profes-
sional had utterly failed to
discharge his smrutory duries
conremplated under the In-
solvenry and Bankruptry
Code (IBC) and the Corpor-
ate Insolvency Resolution
Process (CIRP) Regulations
during the entire CIR pro-
ceedings of the corporate
debtor BPSL," ttre court had
concluded-

The court invoked its in-
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A Special Bench of the Su-
Dreme Coun,
Chief Justice

headed by
of India BR

court re-

(BPSL). Furrher, it had
ol'Jered rhe commencement
of the liquidation of BPSL.

of the

had not

a&esh," the court ccncluCeC.
It the peti-

The

LUU,

the cage,

"This is a Iit crse v,lle:"ein
,t'e judgment under review
needs to be recalled and rhe
rnatter is to be ccnsidered

said sfaft.rs quo ought to pre-
vail for BPSL in the interest of
justice and to avoid furure
complications. JSW argued
that the case vras cornplicated
and must not be n:shed into
liquldarion. Senior advocate
lYeeraj &shan tr{aul, for JSvV,

had informed the cour-t that
BPSL had an aanual turnover
of {28,000 crore in one }€ar.
lts production had increased
ft"om 2"5 miilion ionnes tb 4.5
rniilion tonnes. The concern
employed 25,000 people.
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