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Mineral imports rise 807% over
five years t0368,633 crin FY24

Abhishek Law
New Delhi

India’s major mineral im-
ports — mostly non-critical
— saw a nearly 80 per cent
rise in value terms over five
years to 368,633 crore in
FY24. Imports, however,
dipped 2 per cent on a y-0-y
basis from ¥70,125 crore. Im-
ports stood at 38,604 crore
inFY19.

These major minerals in-
clude copper ore concen-
trates, phosphorite, man-
ganese ore, limestone, iron
ore, bauxite, asbestos, sul-

phur, magnesite and fluor--

spar, among others. These
ten minerals account for 97
per cent of the import of min-
eral minerals.

In volume terms, India’s
imports of these ten major
minerals increased 9 per cent
over a five per cent period to
619.42 lakh tonnes from
570.34 lakh tonnes, and 17
per cent y-o-y from 528.25
Iakh tonnes.

Copper ore concentrate
imports continue to be the
highest,- ~accounting for
%25,951 crore — or nearly 40
per cent of the total import of
major minerals in FY24. Im-
ports more than doubled in

BOCIINE Y. Critical mineral imports totalled ¥1,396.6 crore in’
FY24, with rock phosphate and nickel ore among the highest in value

five years, from <12,146
crore. This was followed by
phosphorite, 12,649 crore
~— or nearly 20 per cent of the
total. Imports also doubled in
five years from 5,625 crore,
as per data from the Mines
Ministry to the Parliament.
Manganese ore, limestone
and bauxite were the other
three big imports at 37,760
crore, 6,616 crore and
%4,397 crore, respectively.
Iron ore imports have, how-
ever, decreased, while man-

ganese ore and bauxite ship-

ments increased 60-80 per
cent between FY19 and
FY24. Involume terms, lime-
stone imports were the
highest at 338.09 lakh tonnes
— 55 per cent of the total, fol-

lowed by phosphorite at

55.98 lakh tonnes —14 per
cent.
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Critical mineral import in 24
categories — apart from lith-
jum-ion and copper — for
FY24'was%1,396.6 crore, and
in volume terms was 82,260
tonnes. 5 :

Rock phosphate imports
were the highest in value at
over 12,600 crore, followed
by nickel ore at around
36,557 crore.

These critical minerals re-
main critical to India’s green
transition, with lithium being
the key element finding us-
age in energy storage
solutions.



